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Independent Auditor's Review Report on Statement of Quarterly and Year to Date Unaudited Standalone 

Financial Results of GB Global Limited. (Formerly known as Mandhana Industries Limited) Pursuant to the 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of 

GB Global Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of GB Global Limited (the 

"Company") for the quarter ended 30th September 2025 and year to date from 01 st April 2025 to 30th September, 2025 

together with the notes thereon (the "Statement") attached herewith being submitted by the Company pursuant to the 

requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

This statement, which is the responsibility of the Company's Management and approved by the Board of Directors, 

has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 

(the "Act") as applicable, and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the statement based on our 

review. 

We conducted our review or lite Statement in accordance with the Standard on Review Engagements (SRE) 2410 

"Review of Interim Financial Information Perrormed by the Independent Auditor of the Entity," issued by the Institute 

of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. 

A review of interim financial information consists to making inquiries, primarily of persons respon:=.ihlP. fnr fin;:inr.i;:il<; 

and accounting matters, and applying ;:in;:ilvtical and othP.r rP.viP.w rrnr.Arl11rAf::: /\ review i� :.ubstanti::illy loco in ooope: 

than an audit conducted in accordance with St;mrlards on Auditing and consequently docs not enable us to obtain 

assurance that we would become aw,mi nf rill sienifica11l 1111:ltters that might be idcntit1cd 1n an audit. Accordingly, we 

do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that cause us to believe that the 

accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and other recognized 

accounting principles and policies has not disclosed the information required to be diseleseeHn terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Bhuta Shah & Co. LLP 

Chartered Accountants 

Firm Reg. No.: 101474W /W100100 

AtulGala 

Partner 

Membership No.: 048650 

UDIN: 25048650BMLHYZ5637 

Place: Mumbai 

Date: 14th November 2025 
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Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Consolidated Financial 

Results of GB Global Limited. (Formerly known as Mandhana Industries Limited) pursuant to the Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 

GB Global Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results of GB Global Limited and 

its wholly owned subsidiary i.e. Flowline Developers Private Limited (the Holding Company and its subsidiary together 

referred to as "the Group"), and its share of the net profit after tax and total comprehensive income of its joint ventures 

for the quarter ended 30 September, 2025 and year to date from 01 April, 2025 to 30 September, 2025 together with 

the notes thereon ("the Statement") attached herewith, being submitted by the Holding pursuant to the requirement 

of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('Listing Regulations'). 

This Statement, which is tho responsil;li\itv of the I lo\ding CQmnr1nv's Milllil!lAlllAnt nnrl r1nr111111Hr1 tiv it'i Rrnm1 nf 

Directors, has been pre pa, etl in c1c:cordance with the recognition and measurement principles laid down in lnrli,=rn 

/\ooountine; Gtondord 04 "lntc.rim ri118111..,i;il f1;;µu1 li111-(" ("11 IU 1\3 M"), µ1 L!�L.:1 llJL.:LI Lil IUL!I .!>L!L!LIUII I JJ UI Ult! L,Utrlf.l2Nlt!S 

Act, 2013 (the "Act") as amended, road with relevant rules issued thereunder and other accounting principles ge11e1 ally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express ;:i 

concluGion on tl1e Statement I.Jatietl un uur review. 

We conducted our review of the StatP.mP.nt in ;:iccordance with the Standard on Review Engagements (SRE) 241 o 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute 

of Ch;:irtP.rnrl Ar.r.n11ntants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. 

A review of interim financial information consists to making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDL/44/2019 dated March 29, 2019 

issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 

applicable. 

The Statement includes the unaudited financial results of the following entities. 

Sr. No. Name of the company Relation with the company 

1 Flowline Developers Private Limited Subsidiary 

2 Vasishta lnfrarealty LLP Joint Venture 



BHUTA SHAH& Co LLP 
CHARTERED ACCOUNTANTS 

Based on our review conducted as above, nothing has come to our attention that cause us to believe that the 

accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and other recognized 

accounting principles and policies has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

The Statement includes the interim financial results of joint ventures which have not been reviewed by us, whose 

interim financial results reflects total net loss after tax (before consolidation adjustments) of Rs 16.18 lacs and total 

comprehensive income/(loss) (before consolidation adjustments) of Rs Nil, for the half year ended 30 September 2025 

based on their interim financial results which have not been reviewed. According to the information and explanations 

given to us by the Holding's management, these interim financial results are not material to the Group. 

For Bhuta Shah & Co LLP 

Chartered Accountants 

FRN.: 101474W /W100100 

AtulGala 

f'ortncr 

Membership No.: 048650 

UDIN: 25048650BMLHZA7839 

Place: Mumbai 

Date: 14th November 2025 
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GB GLOBAL LIMITED 
(Formerly known es Msndhane Industries Limited) 

l:IN! L 1/1 �UMHl ij84f'Ll:UJJ��J 
Rogd. Office: 10th Floor, Dev Plaza, Opp. Andhori Fire Station, S. V. Road, Andheri (West), Mumbai - 40005B 

Statement of Unaudited Standalone Financial Re&ult& tor the quarter and half year ended September 301 2025 

(I\U omountc in locc of INR. unlace othorwioo alated exc.ept EPS) 
For tho quortor ended For the half year anded For tho vear ended 

Particulars Unaudited Unaurilhut \Jn,mrtltact Unoudltod Ummriltad Audltod 
30.09.2025 30.08.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 

Income: 
Rovonuc from operations 2,336.16 1,330.65 3,505.55 3,666.81 6,248.99 19,122.10 
Othar income 1,004.04 3,155.70 957.46 4,169.74 7,483.18 10,000.15 

Total Income (1+11) 3 340.20 4,486.35 4,463.01 7,826.55 13,732.17 29 122.25 

Expenses: 
{a) Cost of materials consumed 1,790.71 656.27 1,902.33 2,446.98 3,523.49 8,149.63 
(b) Changes in inventories of finished goods and work-in-

-86.38 116.78 progress (71.22) 30.40 (111.80) 136.91 

(c) Manufacturing end operating costs 433.47 3B5.95 705.15 819.41 1,287.58 2,991.80 
{d) Employee benefit expense 494.46 437.51 520.56 931.97 951.14 2,005.83 
{e) Finance costs 1.80 12.52 38.49 14.32 74.24 179.5B 
{f) Depreciation and amortisation expenses 376.82 404.70 483.55 781.52 982.44 1,877.21 
f�l Other expenses 247.54 740.33 470.24 987.87 859.69 �.4nn fifi 
Total oxponsos (IV) 3,268.42 2,754.06 4,049.10 6.012.47 7,566.78 17,741.62 
Profit/(Loss) before exceptional Item and tax (Ill-IV) 81 79 1,732.29 413.91 1,814.08 6,165.39 11,380.63 
l:!A�tiµliu11al ll�III� - - ouu.o� 

Amounts written back - -

Impairment on properly, plant and equipment 
Profit / (Lo••) before tax (V-Vl) 81.79 1,732.29 413.91 1,814.08 6,165.39 10,880.08 
Tax expanses 
• Current tax 
• Deferred tax 38.59 207.79 106.88 246.38 182.55 58.52 
-Tax of earlier year 
Profit /(Loss) for the period after tax but before share of 

43.20 1,524.50 307.03 1,567.70 5,982.114 10,821.56 
profit of joint venture and assoclate1 (VII-VIII) 
Share of (protit)/loss of associates and joint ventures (net) 16.54 (0.36) 5.20 16.18 5.20 5.20 
Profit for the year (lX-X) 26.66 1,524.86 301.83 1,551.52 5,977.64 10,816.36 
Other comprehensive income net of taxes 
Items that will not to be classified to profit & loss: -

- -

Remeasurement gain/(loss) on defined benefit plans 0 .43 0.43 1.69 0.87 3.39 1.73 
Total comprehensive Income tor the period (Xl+XII) 27.09 1 525.29 303-52 1 55.2.39 5 981.03 10 818.09 
Paid up equity share capital (Face value of, 10/- each) 5,003.31 5,003.31 5,003.31 5,003.31 5,003.31 5,003.31 
Earning per share before exceptional items of, 10/- each: 
Basic & Diluted (') (not annualised) 

a.as 3.05 0.60 3.10 11.95 22.62 

Earning per share after exceptional items of, 10/- each: Basic 
& Diluted 1'l lnot annualised\ 

0.05 3.05 0.60 3.10 11.95 21.62 

Notes: 

For n 

1 The results for the half year ended Soptombcr 30, 2025 wore roviewcd by the Audit Commlttoo and approved by the Board of Directors In it's meeting hold on November 14, 2025. The 
Statutory Auditors of the Company has carried out limited review of tho aforesaid results In terms of Regulation 33 of tho SEBI (Listing Obligation and Disclosure Requiromonts), 2015. 

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013 and 
other recognised accounting practic:os and policies to tho extent 

3 During the said quarter ended 30th June 2025, the Company has sold 50% share in DLH North Housing LLP. The Group has accounted for the acquisition of joint venture in accordance with 
lnrt A� ?R lnint v�nt11rl:'i; 

4 Previous period's figures have t:1n regrouped / reclassified, wherever necessary to make them comparable with the current period/year. 

c
�

" ., 

�tmon 
DIN: 07698i70 
Place: Mumbai 
Date: 14 November 2025 



GB GLOBAL LIMITED 
(Formerly known es Mendhane Industries Limited) 

CII,: L 17 I 20MH 1984PLC033��3 
Regd. Oflice: 10th Floor, Dev Plaza, Opp. Andheri Fire Station, S. V. Road, Andheri (West). Mumbai -40005B 

Statement of Unaudited Consolidated Financial Result• for the quarter and half year ended September 30, 2025 

(All omounta In lacs of INR. unless otherwise atotod oxoopl E.PSl 
For tho qUilttar anded For the half year ended For the veer ended 

Sr.No Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 

lncQmo: 

I f\avcnllo from operations 2,336.16 1,330.65 3,505.55 3,666.81 6,248.99 19,122.10 
II OLhDr income 993.29 3,249.94 957.73 4,243.21 7.483.84 10,026.61 
Ill Total inoomo (1+11) 3,329.44 4.580.59 4,463.28 7,910.02 13,732.83 29,148.71 

IV Expon&os: 
(a) Cost of materials consumed 1,961.86 913.55 2,472.01 2,875.41 4,574.39 9,802.95 
(b) Cost of Construction 789.47 998.14 2,389.55 1.787.61 3,296.23 6,163.06 
(c) Purchase of stock•in�trade - -

{c) Changes in invontories of finished goods and work-In-progress (1,047.00} (1,138.64} (3,030.45} (2,185.64} (4,458.921 (7,679.47} 

{d) Manufacturing and oporeting costs 433.47 385.95 705.15 819.41 1,287.58 2,991.80 
{e) Employee benefit expense 500.19 439.51 521.46 939.70 952.85 2,010.53 
(fl Finance costs 2.02 12.59 38.51 14.61 74.45 179.84 
(g) Ocprociation and amortlsatlon oxponsos 376.82 404.70 483.55 781.52 982.44 1,877.21 
(h) Other exoenses 257.91 1,096.15 504.84 1,354.06 930.75 2,628.06 
Tot:al DJCbDnlia& [IV) J,274.74 3,111.95 4,084.Gl 6,386.68 7,639.77 17,973.08 

V Profit/{Loss) bafore e)(coptlonal Item and ta)( (Ill-IV) 54.70 1,468.64 378.66 1,523.34 6,093.06 11,174.73 
VI Exceptional items 500.55 

Amounts written back 
Impairment on property, plant and equipment 

VII Profit / (Loss) before tax (V•VI) 54.70 1,468.64 378.66 1,523.34 6,093.06 10,674.18 
VIII Tax expenses - Current tax 

- Deferred tax 38.59 207.79 106,88 246.38 182.55 58.52 
-Tax of earlier yeer 0.31 0.31 

Profit /(Lon) for the period atter tax but before share of profit 
16.11 1,260.85 271.78 1,276.96 5,910.20 10,615.35 IX of Joint venture and aasoclatoa (VII-VIII) 

X Share of (profit)/loss of associates and jointvontures (net) 16,54 t0.361 5.20 16.18 5.20 5.20 
XI Profit for the year (IX•X) t0.45) 1,261.21 266.58 1,260.78 5,905.00 10 610.15 
XII Other comprehensive income net of taxes 

Items that will not to be classified to prorit & loss: - -

Remeasurement gein/(loss) on defined benefit plans 0.43 0.43 1.69 0.87 3.39 1.73 
XIII Total comprehensive Income for the period (Xl+XII) 10.021 1 261.64 269,27 1 261.65 5 908.39 10 611.88 
XIV Paid up equity share capital (Face value of { 10/· each} 5,003.31 5,003.31 5,003.31 5,003.31 5,003.31 5,003.31 

Earning per share before exceptional items of� 10/- each; Basic & 
(0.00) 2.52 0.53 2.52 11.80 22.21 

xv Diluted ('} (not annualised} 

XVI 
Earning per share after exceptional items 01, 10/- each: Basic & 

Diluted,�, lnot ennuelised) 
(0.00) 2.52 0.53 2.52 11.80 21.21 

Notes: 
1 

The results ror the half year ended September JO, 2025 were reviewed by the Audit Committee and approved by the Board of Directors in it's meeting held on November 14, 2025. The 
Statutory Auditors of the Company has carried out limited review of the eforeseid results in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements), 2015. 

For a 

2 This statement has been prepared ln accord once with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013 
and other recognised accounting practices end policies to the extent applicable 

3 During the said quarter, the Company has sold 50% share in DLH North Housing LLP The Group has accounted for the acquisition of joint venture In accordance with Ind AS 28 Joint 
Ventures. 

4 Previous period's figures have been regrouped / reclassified, wherever necessary to make them comparable with the current period/year. 

GAi 

��ak nr 
Clinlrman 

DIN: 07698270 
Place: Mumbai 



GB GLOBAL LIMITED 
(Formerly known es Mandhene Industries Limited) 

CIN: L\7120MH1984PLC033553 
Regd. Office: 10th Floor, Dev Plaza, Opp. Andheri Fire Station, S. V. Road, Andheri (West), Mumbai -400058 

Statement of Unaudited Segment Consolidated Financial Results for the quarter and half year anded September 30, 2025 

(All amounts in lacs of INR unless otherwise stated) 

Particulars 

Segment Value of Sale• and Service■ (Revenue) 
- Textiles 

-Garment 

--- Infrastructure Projects 

- Others 

Gross Value of Sales and Services 
Less: Inter Segment Transfers 

Revenue from Operations 

Segment Results 
- Textiles 
-Garment 

- Infrastructure Projects 

Other 
Total 

Less: Finance Costs 

Add: Other Un-allocable Income (Net of Expenditure) 
Proflt/(loss) before exceptional Items and tax 
Exceptional Items 
Total Profit Before Tax 
Current Tax 

Earlier year tax 

Deferred tax 

Profit /(Loss) for the period after tax but before share of 
profit of joint venture and as1oclates 

Shere of (profit)/loss of associates and joint ventures (net) 

Prollt/(Loss) for the year 
Other Comprehensive Income 

Tot.:il Income 

Segment Assets 
- Textiles 
-Garment 

- Infrastructure Projects 

Total 
Unallocated Corporate Assets 
Total Assets 

Segment Liabilities 
- Textiles 

-Garment 

- Infrastructure Projects 

Total 
Unallocated Corporate Liabllites 
Total labllltloa 

For � ,n � 
p

the Board of Dirt:_ 

l� a
L
(

, 

Do '•ltr 
Chi rmun 

DIN: 07698270 
Place: Mumbai 
Date: 14 November 2025 

'-I -1.:--

I CJ� C;'{� l

Forlhe quortar ondod 
Unaudited Unaudltad Unaudited 
30.09.2025 30.06.2025 30.09.2024 

2336.16 1,330.65 3,505.55 

-

993.27 3,249.94 957.73 
-

3,329,4J 4,580.59 4,.463.28 
-

3,329.43 4,580.59 4,463.28 

61.96 171.66 452.41 
-

(26.79) (263.64) (35.24) 
21.55 1573.23 
56.72 1,481.25 417.17 

2.02 12.59 38.51 
54.70 1,468.66 378.66 

-
54.70 1,468.66 378.66 

- -
54.70 1,468.66 378.66 

- -
0.00 - -

38.59 207.79 106.88 

16.11 1,260.87 271.78 
16.54 (0.36) 5.20 
(0.45) 1,261.23 266.58 
0.43 0.43 1.69 

(0.02) 1,261.66 268.27 

46,301.87 52,975.32 50,898.19 
- -

43,136.01 41,438.67 30,825.11 
89,437.88 94,413.99 81,723.30 

-
89,437.88 94,413.99 81,723.30 

22,082.56 27,082.34 31,465.21 
-

21,073.29 21,053.89 10,543.09 
43,155.85 48,136.23 42,008.30 

6,515.39 6,511.14 5.913.48 
49,671.24 54,647.37 47,921.78 

For half year ended Forvearended 

Unaudited Unaudited Audited 
30.09.2025 30.09.2024 31.03.2025 

3,666.81 6,248.99 22,656.50 
- -

-
4243.21 7,483.84 6,492.21 

7,910.02 13,732.83 29,148.71 
- -

7,910.02 13,732.83 29,148.71 

233.62 6239.63 5068.00 
-

(290.43) (72.12) (205.64) 
1,594.78 6492.21 
1,537.96 6,167.51 11,354.57 

14.61 74.45 179.84 
1,523.35 6,093.06 11,174.73 

-
1,523.35 6,093.06 11,174.73 

- 500.55 
1,523.35 6;093.06 10,674.18 

- - -

0.31 58.52 
246.38 182.55 0.31 

1,276.97 5,910.20 10,615.35 
16.18 5.20 5.20 

1,260.79 5,905.00 10,610.15 
0.87 3.39 1.73 

1,261.65 5,908.39 10,611.88 

46,301.87 50,898.19 50,956.57 
- -

43,136.01 30,825.11 35,932.88 
89,437.88 81,723.30 86,889.45 

-
89,437.88 81,723.30 86,889.45 

22,082.56 31465.21 25925.32 
-

21073.29 10543.09 16,629.44 
43,155.85 42,008.30 42,554.76 

6515.39 5913.48 5,829.71 
49,671.24 47,921.78 48,384.47 



GB GLOBAL LIMITED 
(Formerly known es Mandhena Industries limited) 

CIN. L17120MH1984PLCOJJ�uJ 
Ragd. Ollico: 10th Floor, Dov Plaza, Opp. Andhori Fire Station, S. V. Road, Andheri (West), Mumbai - 400058 

Unaudited Statement of A■■et1 & Llabllltla• a■ on Septambar 30, 2025 

(All amounts in lees of INR, unless otherwise ctatod} 

Particulars 

I ASSETS 

1. Non-currant assets 
(a) Property, plant & equipment 

(bl Intangible assets 
(i) Investment In subsidiary 
(ii) Investments in Joint Venture 

(Ill) Loans 
(Iii) Other financial assets 
(e) Othor non-current assets 

Total Non Current Assets 

2. Currant auat-s 

(a) lnventorles 

(bl Financial Assets 
(i) lnveslment in others 
(ii) Trade Receivables 

(1i) Cash and Bank balances 

(iii) Short Term Loans and Advance& 

(iv) Other Financial Assets 

(c} Other Current Assets 
Tatel Current Aa•eta 

TotalAHeta 

II EQUITY AND LIABILITIES 

1 Equity 
a) Equity Share capital 

b) Other Equity 

Total Equity 

LIABILITIES 

2 Non-current liabilities 
(a) Financial liabilities 
(i) long Term Borrowings 
(ii) Other Financial Liabilities 

(b) long Term Provisions 
(c) Other Non Current Liabilities 

(dl Deferred Tex Liabilities (Net) 
Total Non Current Llabllitlea 

3 Cumant Uobilltles 
(a) Financial Liabilitie6 

(i) Short Term Borrowings 

(ii) lease liabilities 

(iii) Trade Payables 

Payablo to MSME 

Payable to Others 
(iv) Other Current Financial Liabilities 

(b) Other Current Liabilities 

(c) Short Term Provisions 

Total Current Uabllltle■ 

Tot•l qulty and Llabllltlo1 

I l 

alf of tho Board of Directors 

il :) 
;J 

!:::, 
�-/' 

DIN: 07698270 

Place: Mumbai 

--..J -
, --1 f.1 I 

t? 
rn 

Date : 14th November ;ii!Q2 

30-Soa-25 

Standalone 

(Unaudited} 

14,031.44 
0.11 

1.00 
250.48 

23,042.33 
.

96,92 

37,422.29 

929.14 

16,126.20 
5,327.03 

2,895.22 

5,721.45 

490.53 

31,489.58 
68.911.87 

5,003.31 
35,310.61 

40,313.92 

1.00 

159.36 

2,706.65 
3,808.73 

6,675.75 

-
-

13.90 

7,981.53 

666.92 

13,251.02 
8.83 

21,922.20 

68,911.87 

31•M■r•25 30-Soa-25 31-Mar-25 

Standalone Con■olld■ted Con■olldated 

(Audited) (Unaudited) (Audited) 

18,433.85 14,031.44 18,433.85 

0.39 0.11 0.39 
1.00 

266.67 250,48 266.67 
19,942.33 433.33 383.33 

- 6,016.98 1,811.07 
37.14 111.88 51.65 

38,681.38 20 844.23 20,846.96 

1,043.57 36,793.25 34,691.64 
. 

13,879.76 16,126.20 13,879.76 

4,080.96 5,327.03 4,080.96 

8,620.67 3,939.14 8,976.68 

2.00 - 2.00 

4,015.01 5,721.45 4,015.01 

193.22 686.57 296.45 

31,835,19 68,593.65 65,942.50 

70,516.57 89,437.86 86,889.46 

5,003.31 5,003.31 5,003.31 

33,758.23 34,763.32 33,501.67 

38,761.54 39,766.63 38.504.98 

4,311.13 5,461.13 
. 1.00 -

145.33 159.36 145.33 

3,369.44 3,808.73 3,369.44 

2,460.27 2,706.65 2.460.27 

5,875.04 10,986.87 11,436.17 

. -

14.38 13.90 14.38 

7,795.58 7,981.53 8,028.76 

637.56 832.19 637.56 

17,324-42 29,847.93 28,259.56 

8.05 8.83 a.a�

25,778.99 38,684.38 36,948.31 

70,516.57 89,437.88 86,889.46 



A. 

GB GLOBAL LIMITED 

(Formerly known as Mandhana Industrias Limited) 

CIN: L 17120MH1984PLC033553 

Ragd. Of!ica: 10th Floor, Dav Plaza, Opp. Andheri Fire Station, s. v. Rood, Andheri (Wast), Mumbai - 400058 

Unaudltod Cash Flow Statoment for Half Year anded 30 September, 2025 

(All amounts In lacs or INFI unless othorwtso st-atod) 

30-Sep-25 30-Sep-24 30-Sep-25 30-Sap-24 
Particulars 

Standalone Standalone Consolidated Consolidated 

(Unaudited) !Unaudited\ fUnaudltedl (Unaudited} 
Cash flow from operatlne: activities 

Net profit/ (10■1) before tax 1,797.89 6,165.39 1,507.16 6,092.75 
Adjustments for: 

Depreciation and amortisation 781.52 982.44 781.52 982.44 

Profit on sale of assets (177.95) (2,293.62) (177.95) (2,293.62) 

Loss on sale of assets - -

Interest expense 12.09 73.10 12.38 73.31 
Interest income (141.14) (340.87) (223.65) (341.53) 

Exchange gain on foreign currency translations - 10.62 10.62 

Expected Credit loss (ECL) on trade receivables 343.89 (169.62) 343.89 (169.62) 

Fair value gain an financial assets/liabilities measured at fair value through profit and loss (746.44) (710.18) (746.44) (710.18) 

Sundry balance written back (750.00) (94.44) (750.00) (94.44) 

Remeasurements of post-employment benefit obligations 0.87 0.87 

Operatln,: profit before workln,: capital chan,:H 1,110.73 3,622.82 747.78 3,549.73 

Movements in working capital: 

(Increase)/ Decrease/ in Inventories 114.43 (295.21) (2;101.62) (4,642.33) 

(Increase)/ Decrease I in trade receivables (1,589.96) 50.94 (1,589.96) 50.94 

(Increase)/ Decrease/ in other financial assets (1,706.44) (7,930.51) (1,706.44) (7,853.94) 

{Increase}/ Decrease in other assets (295.31) (4.05) (388.12) (16.60) 

(Increase)/ Decrease in other non current financial assets - (1,605.00) (4,205.91) 

(Decrease)/ Increase In other financial liabilities 29.36 417.66 29.36 2,553.56 

(Decrease)/ Increase in other current liabilities (4,073.38) (401.85) 1,588.38 (401.85) 

{Decrease}/ Increase in provisions 14.81 17.25 14.81 17.25 

(Decrease)/ Increase In trade payables 935.47 440.10 867.56 479.95 

Decrea,se / (Increase) non other Financials Assets (3,100.00) (487.70) (50.00) (487.70) 

Decrease/ (Increase) Other non-current esseta (59.78) 132.16 (59.78) 132.16 

(Decrease)/ Increase other non current liabilities 440.29 7.21 440.29 7.21 

Nat Increase/ (Decraa■e) In working capital (8,169.80) (6,036.181 (6,413.67) (6,611.62) 

Cash generated from operating activities (8,169.80) (6,036.18) (6,413.67) (6,611.62) 

Less: Taxes paid - - - -

Nat cash cenerated (used In) operating activities (A) (8,169.80) (6,036.18) (6,413.67) (6,611.62) 



B. Cash flaw from lnvestlnc activities 

Purchase affixed assets (including capital work-in-progress) (320.21) 

Proceeds from sale of fixed assets 4,119.33 

Proceeds from Maturity of Fixed Deposits 5,705.66 

Investment in fixed deposit 

Investment in associates, joint ventures 16.19 

l11vest111e11t in Mutual Fund (1,600.00] 

Interest received on deposits 141.14 

Net cash generated from lnveeting activities (B) 8,162.10 

C. Cash flow from flnanclnc ectlvltlao 

Interest expense (12.09) 

Proceeds from borrowings -

Repayment to financial creditors -

Repayments of Short Term Borrowings 

Net cash generated (used In) financing activities (C) (12.09) 

Net incraase/(decrease) In cash and cash equivalents (A+B+C) (19.79) 

Cash and cash equivalents at the beginning of the year: 

Cash on hand 0.89 

Balances in bank with current accounts 58.01 

Cash and cash equivalents at the end of the yaer 39.11 

Ce•h end Cash equivalents comprlsH of: (refer note B) 

Cash on hand 0.04 

Balance with schedule bank 39.07 

39.11 

(ii) Bank balances other than cash and cash equivalents 

Balances in escrow account• 

Balances with banks as fixed deposits & margin money 2.856.11 

2,856,11 

Total 2,895.22 

Notes to the cash flow statement: 

Cash flow statement has been prepared under the "lndiract Method" as set out in the Ind AS 7 - Statemant of Cash Flow. 

Figures in brackets indicate cash outflow. 

For 11 

GBG\ 

4�," 
Clinirman 

DIN: 07698270 

Place: Mumbai 

Date: 14 November 2025 

(3.12) (320.21) (3.12) 
4,722.73 4,119.33 4,722.73 

- 5,705.66 

(0.45) (0.42) 
(167.17) 16.19 (167.17) 

(B,000,00) (1,500.00) (8;000.00) 
340.86 223.65 341.53 

(3,106.70) 8,244.16 (3,106.45) 

(73.10) (12.38) (73.31) 

6,640.00 0 7,317.50 

-

- (1,150.00) (8.09) 

6,566.90 (1. 162.38) 7,236.10 

(2,575.98) 668.12 (2,481.97) 

5.65 356.89 6.68 

2,580.75 58.01 2,580.75 

10.42 1 083.02 105.46 

0.06 0.04 95.10 

10.36 1,082.98 10.36 

10.42 1,083.02 105.46 

3,799.01 - 3,799.01 

796.81 2.856.11 796.81 

4,595.82 2,856.11 4,595.82 

4 606.24 3,939.14 4,701.28 








