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Limited Review Report on Statement of Quarterly Unaudited Standalone Financial Results of GB Global Limited.
(Formerly known as Mandhana Industries Limited) Pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of
GB Global Limited

We have reviewed the accompanying statement of unaudited standalone financial results of GB Global Limited (the
“Company”) for the quarter ended 30 June 2025 together with the notes thereon (the “Statement”) attached herewith being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

This statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 (the “Act") as applicable, and
olher accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a cunclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of
Interim Finanrial Inforation Performad by tha Indapandont Auditer of the | ntity," issued by lhe lislitule ol Chiaileied

Accounlants of India. This standard raquires that we plan and perform the review to obtain modcratc assurance us to whether
lhe financial statements are free of material misstatement.

A review of interim financial information consists to making inquiries, primarily of persons responsible for financials and
acennnting maters, and applying analylical and other raviow procoduroo. A review ia substantially less in scope liaii aii audil
conducted in accordance with Standards on Audiling and conacquently daes not enable us to obtain assurance sl we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not cxpress an audit opinion.

Based on our review conducted as above, nothing has come to our attention that cause us to believe that the accompanying
Statement, prepared in accordance with applicable Indian Accounting Standards and other recognized accounting principles
and policies has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Bhuta Shah & Co. LLP
Chartered Accountants
Firm Reg. No.: 101474W / W100100

C):OJ.Q. A 4 SRR e

Atul Gala

Partner

Membership No.: 048650
UDIN: 25048650BMLHSV3948

MUMBAI
FRN - 101474w/
W100100

Place: Mumbai
Date: 14 August 2025
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Limited Review Report on Statement of Quarterly Unaudited Consolidated Financial Results of GB
Global Limited. (Formerly known as Mandhana Industries Limited) pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
GB Global Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of GB Global
Limited and its wholly owned subsidiary i.e. Flowline Developers Private Limited (the Holding Company and its
subsidiary together referred to as “the Group”), and its share of the net profit after tax and total comprehensive
income of its joint ventures for the quarter ended 30 June, 2025 together with the notes thereon (“the
Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’s Management and approved by its Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 (the “Act") as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility 1s to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement.

A review of interim financial information consists to making inquiries, primarily of persons responsible for
financial and accounting matters, and'applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations,
to the extent applicable.

The Statement includes the unaudited financial results of the entities mentioned in Annexure | to the Statement.

Based on our review conducted as above, nothing has come to our attention that cause us to believe that the
accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and other
recognized accounting principles and policies has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement

financial results reflects total net profit after tax (before consolidation adjustments) of Rs 1.07
| comprehensive income/(loss) (before consolidation adjustments) of Rs Nil, for the quarter ended
> based on their interim financial results which have not been reviewed. According to the
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information and explanations given to us by the Holding's management, these interim financial results are not
material to the Group.

For Bhuta Shah & Co LLP
Chartered Accountants
FRN.: 101474W / W100100
MUMBAI

aam 1 e 1 FRN - 101474w;,

w
%
Atul Gala

Partner
Membership No.: 048650
UDIN:25048650BMLHSW6563

Place: Mumbai
Date: 14 August, 2025
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Annexure | - List of entities included in the report of the unaudited Consolidated Financial Results

Sr. No. Name of the Entity Relation

1 Flowline Developers Private Limited Subsidiary

2 DLH North Housing LLP Joint Venture
3 Vasistha Infrarealty LLP Joint Venture
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GB GLOBAL LIMITED
(Formerly known as Mandhana Industries Limited)
CIN: L17120MH1984PLC033553
Regd. Office: 10th Floor, Dev Plaza, Opp. Andheri Fire Station, S. V. Road, Andheri (West), Mumbai - 400058

Statement of Unaudited Standalone Financial Results for the Quarter ended 30th June, 2025

(Rs. In Lakhs except earning per share)

Standalone
Year
Ended
Sr. N Quarter Ende Ended
No. artied 30-Jun-25 | 31-Mar-25 | 30-Jun-24 | 31-Mar-25
Diradited| 2O | o nitived | Amdined
note 5)

I Revenue from operations 1,330.65 6,572.63 2,743.44 | 19,122.10

1T Other income 3,212.70 (44.36) 6,525.72 | 10,000.15

Il |Total income (I+II) 4,543.35 6,528.27 9,269.16 | 29,122.25

1\Y% Expenses
a) Cost of materials consumed 656.27 2,124.79 1,621.16| 8,149.63
b) Changes in inventories of finished goods and work-in-progress 116.78 138.73 (40.58) 136,91
¢) Manufacturing and operating costs 385.95 710.99 493.54 2,991.80
d) Employee benefit expense 437.51 522.65 430.58 2,005.83
e) Finance costs 1252 101.82 35.75 179.58
f) Depreciation and amortisation expenses 404.70 433.50 498.89 1,877.21
g) Other expenses 797.33 891.38 478.34 2,400.66
Total Expenses (IV) 2,811.06 4,923.86 3,517.68 | 17,741.62

\4 Profit/(loss) before exceptional items and tax (III-IV ) 1,732.29 1,604.41 5,751.48 | 11,380.63

VI Exceptional Items (VI) - 300.35 - 500.35

VII _ |Profit/(loss) before tax (V - VI) 1,732.29 1,103.86 5,751.48 | 10,880.08
VIII | Tax expense:
a) Current tax - z =
b) Deferred tax 207.79 (25.16) 75.67 58.52

IX  |Profit for the period (VII-VIII) 1,524.50 1,129.02 5,675.81 | 10,821.56

X Share of profit of associates and joint ventures (net) (0.36) (0.28) - 9.20.

XI Net Profit/(loss) for the period (IX-X) 1,524.86 1,129.30 5,675.81 | 10,816.36

XII__|Other Comprehensive Income
A. (i) Items that will not be reclassified to profit or loss
Remeasurement gain/ (loss) on defined benefit plans 0.43 (3.36) 1.70 1373
(ii) Income tax relating to items that will not be reclassified to profit or
loss
B. (i) Items that will be reclassified to profit or loss
(L) LHCOMIU X ECLALig L0 OIS that WiLL BE FCCLASSIICU t0 PO OF 1055

XIII _ |Total Comprehensive Income for the period (XI+XII) 1,525.29 1,125.94 5,677.51 | 10,818.09
lS;:.:-el)lp Equity Share Capital (Face Value of Equity Share Rs. 10/- Per 5,003.31 5,003.31 5,003.31 5,003.31

XIV__ |Earning Per Share (EPS) not annualised :
Earning per sh_are before exceptional items of ¥ 10/- each: Basic & Diluted 305 326 1134 262
(%) (not annualised)
Earning per sh_are after exceptional items of Z 10/- each: Basic & Diluted 305 226 1134 21.62
(%) (not annualised)

Notes:

1 The results for the quarter ended June 30, 2025 were reviewed by the Audit Committee and approved by the Board of Directors in
it’s meeting held on August 14, 2025. The Statutory Auditors of the Company has carried out limited review of the aforesaid
results in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements), 2015.

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS),
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable.

3 During the said quarter, the Company has sold 50% share in DLH North Housing LLP. The Group has accounted for the
acquisition of joint venture in accordance with Ind AS 28 Joint Ventures.

-+ Although the Company is making profits quarter on quarter, it has not provided provision for income tax on account of brought
forward business losses and unabsorbed depreciation which will be set off.

5 The figures for the quarter ended March 31, 2025 are the balancing figures between the unaudited figures in respect of the nine
month and published year to date upto March 31, 2025.

6

Previous period's figures have been regrouped / reclassified, wherever necessary to make them comparable with the current
period/year.

r d behalf of the Board of Directors
bal Limited

Date : 14 August 2025
Place: Mumbai

DIN :07698270
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GB GLOBAL LIMITED
(Formerly known as Mandhana Industries Limited)
CIN: L17120MH1984PLC033553
Regd. Office: 10th Floor, Dev Plaza, Opp. Andheri Fire Station, S. V. Road, Andheri (West), Mumbai - 400058

Statement of Unaudited Consolidated Financial Results for the Quarter ended 30th June, 2025

(Rs. In Lakhs except earning per share)

Consolidated
Quarter Ended Year Ended
S" Paiticilare 30Jun-25 31-Mar-25 30-Jun-24 31-Mar-25

0.

Unanditeq | Avdited(Ref | o dited Audited
note 5)

I Revenue from operations 1,330.65 6,572.63 2,743.44 19,122.10
11 Other income 3,249.94 (18.80) 6,526.11 10,026.61
11 Total income (I+II) 4,580.59 6,553.83 9,269.55 29,148.71
IV |Expenses

a) Cost of materials consumed 913.55 2,268.19 2,102.38 9,802.95
b) Cost of Construction 998.14 1,502.00 906.68 6,163.06
¢) Changes in inventories of finished goods and work-in-progress (1,138.64) (1,506.66) (1,428.47) (7,679.47)
d) Manufacturing and operating costs 385.95 710.99 582.43 2,991.80
e) Emplovee benefit expense 439.51 524.33 431.39 2,010.53
f) Finance costs 12.59 101.86 35.94 179.84
g) Depreciation and amortisation expenses 404.70 433.50 498.89 1,877.21
h) Other expenses 1,096.15 963.77 42591 2,628.06
Total Expenses (IV) 3,111.95 4,997.98 3,555.15 17,973.98

V___ |Profit/(loss) before exceptional items and tax (III-IV ) 1,468.64 1,555.85 5,714.40 11,174.73
VI |Exceptional Items (VI) 500.55 - 500.55
VII _|Profit/(loss) before tax (V - VI) 1,468.64 1,055.30 5,714.40 10,674.18

VIII _|Tax expense:
a) Current tax - - - -
b) Deferred tax 207.79 (25.17) 75.67 58.52
¢) Tax of earlier year - - 0.31 0.31
IX Profit for the period (VII-VIII) 1,260.85 1,080.47 5,638.42 10,615.35
X |Share of profit of associates and joint ventures (net) (0.36) (0.28) - 5.20
XI__ [Net Profit/(loss) for the period (IX-X) 1,261.21 1,080.75 5,638.42 10,610.15
XII _ |Other Comprehensive Income
A. (i) Items that will not be reclassified to profit or loss
Remeasurement gain/(loss) on defined benefit plans 0.43 (3.360) 1.70 1.73
(ii) Income tax relating to items that will not be reclassified to
profit or loss
B. (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit or|
loss

XIII__|Total Comprehensive Income for the period (XI+XII) 1,261.64 1,077.39 5,640.12 10,611.88

= : ; = ~ 5

Paid-up Equity Share Capital (Face Value of Equity Share Rs. 10/ 5003.31 5,003.31 5,003.31 5,003.31
Per Share)

XIV__|Earning Per Share (EPS) not annualised :
Ee?rmng per share befor-e exceptional items of ¥ 10/- each: Basic & 25 316 11.27 221
Diluted (%) (not annualised)
E‘?rnmg per share arter‘excepllonal items of ¥ 10/- each: Basic & 252 216 11.27 2121
Diluted () (not annualised)

Notes:
1 The results for the quarter ended June 30, 2025 were reviewed by the Audit Committee and approved by the Board of Directors in it’s

meeting held on August 14, 2025. The Statutory Auditors of the Company has carried out limited review of the aforesaid results in terms
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements), 2015.

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed

under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 During the said quarter, the Company has sold 50% share in DLH North Housing LLP. The Group has accounted for the acquisition of

joint venture in accordance with Ind AS 28 Joint Ventures.

4 Although the Company is making profits quarter on quarter, it has not provided provision for income tax on account of brought forward

business losses and unabsorbed depreciation which will be set off.

5  The figures for the quarter ended March 31, 2025 are the balancing figures between the unju{lited figures in respect of the nine month

and published year to date upto March 31, 2025.

6

Date : 14 August 2025
Place: Mumbai

Chairman
DIN :07698270
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GB GLOBAL LIMITED
(Formerly known as Mandhana Industries Limited)
CIN: LI7120MH1984PLC033553
Regd. Office: 10th Floor, Dev Plaza, Opp. Andheri Fire Station, S. V. Road, Andheri (West), Mumbai - 400058

Statement of Un-audited Segment Consolidated Financial Results for the Quarter ended 30th June, 2025

(Rs. In Lakhs)

Consolidated
Particulars Quarter Ended Year Ended
30-Jun-25 31-Mar-25 30-Jun-24 31-Mar-25
Unaudited Audited Unaudited Audited
Segment Value of Sales and
Services (Revenue)
- Textiles 1,330.65 3,543.80 2,743.44 22,656.50
- Garment - -
- Infrastructure Projects - - -
- Others 3,249.94 3,010.03 6,526.11 6,492.21
Gross Value of Sales and Services 4,580.59 6,553.83 9,269.55 29,148.71
Less: Inter Segment Transfers = = =
Revenue from Operations 4,580.59 6,553.83 9,269.55 29,148.71
Segment Results
- Textiles 171.66 (1,303.80) 669.32 5068.00
- Garment - - -
- Infrastructure Projects (263.64) (48.52) (36.88) (205.64)
- Others 1,573.23 3,010.03 5,117.90 6492.21
Total 1,481.24 1,657.71 5,750.34 11,354.57
T.pss°
Finance Costs 12.59 101.86 35.94 179.84
Other Un-allocable Income (Net of
Expenditure) - ) -
Profit/(loss) before exceptional 5.714.40
items and tax 1,168.65 1,555.85 i 11,174.73
Exceptional Items 0.00 500.55 500.55
Profit/(loss) before tax 1,468.65 1,055.30 5,714.40 10,674.18
Current tax - - - -
Deferred tax 207.79 (25.17) 75.67 58.52
Earlier year tax - - 0.31 0.31
Profit/(loss) for the period after tax
but before share of profit of Joint
Ventures and Associates 1,260.85 1,080.47 5,638.42 10,615.35
Share of Profit/ (loss) of Joint
Ventures and Associates (net) (0.36) (0.28) - 5.20
Profit/(loss) for the year 1,261.21 1,080.75 5,638.42 10,610.15
Other Comprehensive Income 0.43 (3.36) 1.70 1.73
Total Comprehensive Income 1,261.64 1,077.39 5,640.12 10,611.88
Segment Assets
- Textiles 5297532 50,956.57 52,016.61 50,956.57
- Garment - - -
- Infrastructure Projects 41,438.67 35,932.88 27,825.06 35,932.88
Total 94,413.99 86,889.45 79,841.67 86,889.45
Unallocable Assets - - -
Total Assets 94,413.99 86,889.45 79,841.67 86,889.45
Segment Liabilities
- Textiles 27,082.34 25,925.32 29,740.65 25,925.32
- Garment - - -
- Infrastructure Projects 21,053.89 16,629.44 8,882.78 16,629.44
Total 48,136.23 42,554.76 38,623.43 42,554.76
Unallocable Liabilites 6,511.14 5,829.71 7,685.01 5,829.71
Total Liabilities 54,647.37 48,384.47 46,308.44 48,384.47

Date : 14 August 2025
Place: Mumbai
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GB GLOBAL LIMITED
(Formerly known as Mandhana Industries Limited)
Regd. Address: 10th Floor, Dev Plaza, Opp. Andheri Fire Station, S. V. Road,
Andheri (West), Mumbai - 400058
CIN: L17120MH1984PLC033553

Notes to Standalone and Consolidated Financial Results for quarter ended 30 June, 2025

1.

The above unaudited standalone and consolidated financial results have been prepared on a
going concern basis and in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued
thereunder and other accounting principles generally accepted in India and have been
reviewed by the Audit Committee and approved by the Board of Directors at their meeting
held on 14 August, 2025 and are subjected to limited review by the statutory auditors of the
Company, in terms of Regulations 33 of the SEBI (listing obligations and disclosures
requirements) Regulation 2015 as amended.

A corporate insolvency resolution process (“CIRP”) was initiated against the Company under
Section 7 of the Insolvency Bankruptcy Code, 2016 (“IBC”) vide order of the Hon’ble
National Company Law Tribunal (“NCLT") dated 29 September, 2017. Vide order dated 30
November, 2018 (“Resolution Plan Approval Order”), the Hon’ble NCLT approved the
Resolution Plan submitted for the Company by Formation Textiles LLC (*Resolution
Applicant 17). On 5 December, 2019, the Hon’ble NCLT noted that while a separate hearing
was required to decide the merits of the application, as an interim measure, made by RA1 for
making certain revisions/modifications in the approved resolution plan, after take over of
management/control of the Company directed that the CIRP of the Corporate Debtor to be
restored and thereafter, the possession of the Corporate Debtor be handed over (o the
Committee of Creditors and the erstwhile Resolution Professional.

2b.

Further, vide order dated 5 February, 2020, the Hon’ble NCLT allowed the Resolution
Professional to invite fresh resolution plans from prospective resolution applicants by
providing an additional period of 70 days to undertake the process. On 23 March, 2020, a
nationwide lockdown was declared due to sudden outbreak of Covid-19 pandemic. On 30
March, 2020, the Hon’ble National Company Law Appellate Tribunal (“NCLAT”) ordered
that the period of lockdown ordered by Central Government and State Governments shall be
excluded from the period for completing the CIRP of a corporate debtor prescribed under
Section 12 of the Code. Hence the period of 70 days to undertake the sale process was
extended till the lockdown continued.

An amount of INR 5,000 lakhs was received on 11 July, 2018 from the erstwhile RA 1,
Formation Textiles LLC in lieu of performance bank guarantee as part of the CIRP in terms
of the process memorandum and later on 6 November 2018 the funds were transferred to a
fixed deposit with Bank of Baroda. Further on 24 December, 2019 the CoC, citing the RA’s
failure to implement the Resolution Plan, invoked the Performance Guarantee and forfeited
the amount and distributed the proceeds to all lenders. However, since the Company has
received the fund as a conduit, the Company has presented the amount forfeited by the CoC
as reduction from amount received from the RA.
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2d.

However, INR 500 lakhs of Earnest Money Deposit given by the Resolution Applicant as
per terms of the process memorandum in the form of a Bank Guarantee was also enchased
by Bank of Baroda upon its expiry in 2018 and is shown under current liabilities. Further the
funds are parked in fixed deposits with Bank of Baroda.

The erstwhile RA has filed additional application praying the NCLT to refund INR 9,300
lakhs deposited in the Company towards the resolution plan along with interest. The NCLT
is still to hear on this additional application moved by the RA. Till the NCLT gives its verdict,
the treatment given in the books of accounts for the performance bank guarantee and EMD
is subject to settlement by erstwhile RA and the CoC.

On 10 September, 2020, the Resolution Professional received one resolution plan for the
Corporate Debtor from Resolution Applicant (“Resolution Applicant 2”), Dev Land &
Housing Private Limited (“DLH”). Subsequently, after various rounds of negotiations and
discussions, Resolution Applicant 2 submitted revised final resolution plan to the Resolution
Professional on December 9, 2020 (with an addendum issued by the Resolution Applicant
on 11 December 2020), which was put to vote by the CoC and thereafter approved. On 19
May, 2021, the NCLT has approved the terms of the Resolution Plan submitted by DLH.

2f

The erstwhile Resolution Applicant had filed an application in the Hon’ble NCLT seeking
directions for setting aside the NCLT order approving the resolution plan.

3.(a)

Pursuant to approval of the Resolution Plan by the Hon’ble NCLT, Equity Share Capital of
the Company stands reduced by INR 328.11 lacs on 05 June, 2021 and the number of equity
shares is reduced from 33,14,295 equity shares to 33,143 equity shares of INR 10 each. As
per Resolution Plan, DLH has infused INR 5,000 lacs towards subscription and allotment of
500 lacs Equity Shares of INK. [U each. Accordingly, the tquity Share Capital of the
Company has stands increased to INR. 5,003.31 lacs on 05 June, 2021.

3.(b)

The Company has made an application to the Stock exchanges i.e. NSE and BSE for the re-
listing of its shares. NSE has sought for certain clarifications. Pending reply/ procedural
compliance, the listing of the shares continued to be suspended. The Company is hopeful that
listing will re-commence at the earliest.

Indian Bank (one of the CoC and the Appellant) had raised concern over liquidation value
by filing an appeal in the National Company Law Appellate Tribunal ("NCLAT") against the
approved Resolution plan dated 19 May 2021, as a dissenting creditor, since the liquidation
value attributable to the Appellant was reduced from Rs. 87.6 crore to Rs.50.51 crore. Bank
of Baroda (BOB), largest financial creditor in Committee of Creditors (CoC) with voting
percentage of 23.41% has sought to implead as a Respondent to the Appeal and has desired
that no order be passed without hearing the Applicant.

The learned counsel for the respondent has vehemently opposed the impleading application
of the BOB. They have raised the issue that BOB is not authorized by CoC to file such
application, further BOB was permitted to intervene/ implead

The NCLAT, Principal Bench New Delhi, has heard the parties at length and considered their
submissions and concluded that revaluation of the assets is not in violation with the
provisions of section 30(2)(b) vide its order dated 06 May, 2022.
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Indian Bank has preferred an appeal with Hon’ble Supreme Court against the order of
Hon’ble NCLAT Order dated 06" May 2022.

The Successful Resolution Applicant (‘SRA’) via letter dated 18 Feb 2025 desirous of full
and final settlement , proposed a settlement and which was duly accepted by the Appellant
and a No Dues certificate was issued by the Appellant dated 03 March 2025 to the SRA.

Further, the appellant has filed with Hon’ble NCLAT for withdrawal of appeal dated 03 April
2025 and an order was passed by Hon’ble NCLAT allowing the same as on 08 April 2025.

3 A Factory Building located at Sewri —Mumbai, for an amount INR 1475.45 lacs was
capitalized in the Financial Year 2007-2008, the WDV of the said property as on 30 June,
2025 is INR. 637.21 lacs. For the said property, no title deeds or documents are available in

the Company records. However, the property remains in the physical possession of the
Company.

6. For various statutory demands towards Income Tax, Sales Tax, Value Added Tax etc. no
amount was admitted vide NCLT order. However, considering principles of equity, the
management has allocated and paid INR 100 lacs towards payable against statutory dues on
30 July, 2021.

The Company has approached various statutory authorities to squash the demands as per
their records citing the resolution plan and NCLT order.

7 The Company has repaid financial creditors liahility outstanding as per resolution plan by

Junc, 2022. The Company is in the process of obtaining no duc certificate from the financial
creditors.

8. During the said quarter, the Company has sold 50% share in DLH North Housing LLP. The
Group has accounted for the acquisition of joint venture in accordance with Ind AS 28 Joint
Ventures.

9 The consolidated and standalone figures for the quarter ended March 31, 2025 are the

balancing figures between the unaudited figures in respect of the nine month and published
year to date upto March 31, 2025.

Previous period figures have been regrouped/rearranged, whenever necessary.

For\GB Global Limited

v Thakkar
Chairman




