BHUTA SHAH& Co LLP

CHARTERED ACCOUNTANTS

Head Office : 302-304, Regent Chambers, Nariman Point, Mumbai 400021.

Branch Office : Unit Nos 431/432, 3rd floor, Solitaire Corporate Park no - IV, Andheri Kurla Road, Chakala, Andheri East, Mumbai 400093.

Thane Office : 1501, Oriana Business Park, Wagle estate, Thane west, Mumbai 400 601.
T:+91 22 43439191/+91 22 22832626, www.bhutashah.com

Independent Auditor's Report on Standalone Financial Results of GB Global Limited (“the
Company™) pursuant to the requirement of Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”)

TO THE BOARD OF DIRECTORS OF
GB Global Limited

Report on the audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying Standalone Financial Results of GB Global Limited (the
“Company”) for the quarter ended 31¥ March, 2026 and the year to date results for the year from 1
April, 2025 to 31 March, 2026 together with the notes thereon (the “Statement™) attached herewith
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
Standalone Financial Results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

. subject to our paragraph on Basis for Qualified Opinion give a true and fair view in
conformity with the recognition and measurement principles laid down in the applicable
accounting standards and other accounting principles generally accepted in India of the net
profitand other comprehensive income and other financial information for the quarter ended
31 March, 2026 as well as the year-to-date results from 1 April, 2025 to 31 March, 2026.

Basis for Qualified Opinion

Balances of trade payables, trade receivables, advances received and advances given (including
capital advances) and GST balances are subject to confirmation, reconciliation and consequential
adjustment, if any. We are unable to commentupon the resultantimpactofthe above assets, Jiabilities,
profit and other equity for the quarter and year ended 315 March, 2026.

We conducted our audit of the in accordance with the Standards on Auditing (“SA”s) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
ourauditof the Standalonc Financial Results under the provisionsof the Actandthe Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAT’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our audit opinion.

Management’s Responsibilitics for the Standalone Financial Results

Theee quarterly Standalone Finaneial Rosults aa well as the year-to-date Standalone Tinancial Rusulls
@e been prepared on the basis of the interim financial statements. The Company’s Board of
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Directorsare responsible for the preparation of these Standalone Financial Results that give atrue and
fair view of the net profit, other comprehensive income and other financial informationin accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
‘Interim Financial Reporting” prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequateaccounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate intemal
financial controls that were operating effectively forensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Standalone Financial
Results that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directorsare also responsible foroverseeingthe Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when itexists. Misstatements can arise from fraud or errorand are consideredmaterial if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion. forgerv. intentional omissions
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, We
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we concludethata material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’sreport. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also providethosecharged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters:

The figures for the quarter ended March 31, 2026 and March 31,2025 as reported in these financial
results are the balancing figures between figures in respect of the full financial year and the published
year to date figures up to the end of third quarter of the relevant financial year, which were subjected
to a limited review.

Our opinion is not modified in respect of the above matters.

For Bhuta Shah & Co. LLP
Chartered Accountants
Firm Reg. No.: 101474W / W100100

oolo A4

Atul Gala

Partner

Membership No.: 048650

UDIN: 26048650LYHRAT3888

Place: Mumbai,
Date : 29 May, 2026
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Independent Auditor's Report on Consolidated Financial Results of GB Global Limited (“the
Company”) pursuant to the requirement of Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™)

TO THE BOARD OF DIRECTORS OF
GB Global Limited

Report on the audit of the Consolidated Financial Results
Qualified Opinion

We have audited the accompanying statement of Consolidated Financial Results of GB Global Limited
(‘the Parent') and its wholly owned subsidiary i.e. Flowline Developers Private Limited and its joint
venture (the Holding Company and its subsidiary together referred to as 'the Group'), and its share of
net profit after tax and total comprehensive income of its joint ventures for the year ended March 31,
2026 together with notes thereon (the “Financial Statement™) attached herewith being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Consolidated Financial Results:

a.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b.  subject to our paragraph on Basis for Qualified Opinion, gives a true and fair view in conformity
with Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India of the consolidated net profit, consolidated comprehensive income and other
financial information of the Group for the quarter and year ended March 31, 2026.

Basis for Qualified Opinion

Balances of trade payables, trade receivables, advances received and advances given (including capital
advances) and GST balances are subject to confirmation, reconciliation and consequential adjustment,
if any. We are unable to comment upon the resultant impact of the above on assets, liabilities, profit
and other equity for the quarter and year ended 3 1% March, 2026.

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA™s)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

A
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requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Consolidated Financial Results:

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Board of Directors, and has been approved by it for the issuance. The Consolidated Financial Results
for the year ended March 31, 2026 has been compiled from the related audited Consolidated Financial
Resuits. The Parent Company’s Board of Directors are responsible for the preparation and presentation
of the Consolidated Financial Results that give a true and fair view of the consolidated net profit,
Consolidated other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Ind AS, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated Financial Results that give a
true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Results, the respective Board of Directors of the Company
included in the group and of its joint ventures are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Group and its
Joint ventures and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the respective financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financials reporting process of the Group and its Joint Venture.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results for the quarter
and year ended March 31, 2026:

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as
a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
~accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from” fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this

Cﬁ' nsoliqated Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of the
Company to express an opinion on the Consolidated Financial Results.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that.
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Consolidated Financial Results.

We communicate with those charged with governance of the parent regarding, amon g other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

A
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We also provide those charged with governance of the parent with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

The Statement includes the audited financial statements of the following entities.

Sr. No. Name of the company Relation with the company
1 Flowline Developers Private Limited Subsidiary
2 Vasishta Infrarealty LLP Joint Venture

Other Matters:

a. The Statement includes the unaudited financial statements of joint ventures which has not been
audited by us, whose financial statements reflects total net loss (before consolidation) of Rs 5
lacs and total comprehensive income/(loss) (before consolidation adjustments) of Rs Nil .
According to the information and explanations given to us by the holding’s management, these
financial statements are not material to the Group.

b. The figures for the quarter ended March 31, 2026 and March 31, 2025 as reported in these
financial results are the balancing figures between figures in respect of the full financial year
and the published year to date figures up to the end of third quarter of the relevant financial
year, which were subjected to a limited review.

Our opinion is not modified in respect of the above matters.

For Bhuta Shah & Co LLP
Chartered Accountants
Firm Registration No. 101474W / W100100

Oalo. A,

Atul Gala

Partner

Membership No. 048650

UDIN: 26048650SZUDFC5465

Place: Mumbai;
Date : 29 May, 2026
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Audited Statement of Assets & Liabilities

Al amounts i lacs of INR, unless otherwise stated)

31-Mar-26 31-Mar-25 31-Mar-26 31-Mar-25
Particulars = T B et gt pep My Consolidated Consolidated
3 4 {audited) (Audited

| ASSETS

1. Non-current assats

{a} Property, oiant & equipment 12,233 61 16,433,688 12,233.61 18,433 83
{bj Intangible assets 0.33 0.33 033 039
(e} Capital work-in-progress

[d) Financial assets

(i} Investmentin subsidiary, associates and joint venlures 901,22 267 67 -
{ii Loans and advances 14,934.00 19,942.33 - 383.33
{i:i) Otner inancial assels 7.28 4,834.46 281.18
(e} Other non-current assets

(d) Nar- Current fax ass2ts (neth - - .

Total Non Current Assats 28,077.21 38.544.27 17.068.46] 19,098.78
2. Current assets

{a} Inventorias 870.53 1,043.57 36,562.60 34,551.65
{bj Financial Asseats - -
(i} Investmant in others 15,643.37 13,878.76 15,6¢3.37 13.879.76
{ii} Trade Recewnables 4£,772.03 4,090.32 4,772.03 4,050.32
{11} Cash and Bank balances 6,273.25 B,620.57 10,559.87 8,976.68
(i} Bonk Balances other than {ii5] above 1,715.27 1.811.07
(v) Other Financial Assets 6,937.92 1,159.36 7,041.42 1,159.36
(c} Other Current Assets 2.719.87 3,088.01 4,107.49 3.191.24
Total Current Assets 37,217.01 31,681.69| 80.402.15} 67,800.08!
Tolal Assets §5,294.224 70,525.96] 97.470.61 86,898.86
11 EQUITY AND LIABILITIES

1Equity

a) Eguity Share capital 5,003.31 5,003.31 5.003.31 5,003.31
b} Other Equity 35,655.2% a3,736.22 39,621.78 33,501.67
Total Equity 40,556.60 38.761.53] 44,625.07 3R.504.98]
LIABILITIES

2 Mon-current liabilities —

{a} Financiai Lisbilities

{i] Leng Term Borrowings §,389.32 5461.13
(i) Lease Liabilities - . -
(i) Other Financial Liabilities . = ) N
{5} Long Term Provisiens 150.07 145.33 150.07 14533
(d} Deferred Tax Liab:lities (Net) 2,595.63 2.460.27 276.36 2,450.27
{c) Other Non Current Liabilities 3,618.45 3.369.424 3,618.45 3.369.44
Tetal Non Current Lisbilities 5,364.15{ 5,975.04 10.434.20, 11.436.17;
3 Current liabilities

(2] Finzncial Liabilites

(i} Shor Term Borrowings 3002 528.29
{ii} Lease Liahilities
(iii} Trade Payables
Pay=ble to MSME 207.17 14 38 20717 14.38
Payzble to Others 7.764.93 7,804,895 8,002.79 B,038.13
{ivi Other Current Firancial Liabilites 9,808.45 17,324.42 9,808.45 17.324.42
(b} Other Currant Liabilities 551.74 637.59 23,855.47 11,572.73
(2] Sheort Term Frov'sions 8.18 8.05 EAL 5.05
Total Current Lisbilitiea 18.371.47 25.789.3% 42,411.33 36.857.71
Total Equity and Liabilities $5.294.22 47.470.61 BE6 B9E.8E,

Date : 29" May 2026
Mumbai

Kishan Jalswal
cfo | |
PAN: AHPTI5324L




TEEE ? =1

GB

GB GLOBALLIMITED
{Formerly known as Mandhana Industries Limited)
CIN: LT7120MH1984PLC033553
Regd. Office: 10th Floor, Dev Plazs, Opp. Andheri Fire Station, 5. V. Read, Andheri (West), Mumbai - 400058

tat of Audited Stand Fi ial A. tfor the Quarter and Financial Ypar ended March 31, 2026

[All amowunls in lakhs of INA, unless otherwisc stated vxcept EPS)

Quarter Ended Year Endea
Sr.No Particulars 31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25
Audited Unaudited Auaitsa Audnea Auditen
Income:
i Revenua [zam apesations 243130 247316 6,572.63 8,637 27 18,122.10
(] Other Inzome 388.71 1,588.95 44 36| 5,247 .44 10,500 15
i |Totatlneame(1+11) 2.850.01 d4,168.15 5.528.27 14,884.71 29,122.25
W |Expenses
{a) Cosr ol materials consumed 1,520.64 1.532.65 2,12473 5,500.26 8,749 63
{b) Changes ininventarizs of finishec goods ard work (n
ologress (35.21) 2484 133.73 o904 135.91
{c) Manulacturing and operaling costs FER.AT 99423 71099 2.591.96 2,991.80
{d) Employee beneli; expense 527.05 S17.06 52265 1,976 08 2,005.83
i8] Finance costs 1541 40.44 101.62 o7 179.58
ift Depraciation znd isation exp 292.55 313.58 43350 1,387.70 1.677.21
gl Dther expenses 8017 282.44 8%1.38 1,350.48 2,400 66
[Totel expenses (i) 3,248.96 3,705.25 4,923.87 12,9566.70 17,741.63
V| Proht/{Loss) before excestional itemn ard tax {IL-1V) (358,95) 482.20 1,804.40 1.918 01 11,380.62
wi |Excaptienalitems - . 500.55 - 50055
Vil rﬁmnn |Less) before tax [V-¥1) 1358.95) 462,830 1,103.85 1.918.01 10,880.07
Vil |Tax expenses - Gurrent tax - -
- Deferad tax (1.364.42)F 115.41 {2516} (1.002 82) 58.52
- Tax of earlier year - B . -
I1X [Frofit/{Loss] lor the period attor tex (VI-VIlT} 1,005.47 347.49 1,129.01 2,920.63 10,621.55
X Share of iprofit)/loss of associates and jeint ventures
{net) 0.00 6.12 028} 36.30 5.20
kil Brofit far the yesr {IX-X) 1.005.47 347.37 1.125.25 2,904 33 10,876.35
—
Kl |Other comprenansive incomes net of faxes
ltems that will not to oe classifisd to aralit & j0s5: - .
& gan/(loss) on defined benelit plans an,71 25.31 {3.35) 30.71 1.73
¥l [Tatal comprahensiveincome for the pariod Pd+XIl) 1,036.18 372.60 1,125.93 2,925 04 10,618.08
XN (Paid iy share capitai {Face val 1210/ )
@E upeauty L valus o each] 500131 5.003.3 5,003.31 5,003.31 3,003.31
v Eaming per share belare exceptional dams of T 10/-
racn: Basic & Dituted (T) (not annualised] m 0.63 326 580 2262
wvi Earning per share after excaplonaiitems of ¥ 10/~ each:
Basic & Diluted () (not amnualised] .01 0,69 2.2€ 5.80 21.62
MNates:
Tre audited results for the quarter and Financial Year ended March 31, 2028 were reviewed by the Augil Commitiee and eppraved oy the Board of Directors in it's
1 meeting held on May 29, 2028 The Statutory Auditors of the Company has casned cut audit of the aloresald results 19 terms of Regulatan 33 cf the SEBI iLsing
Obligation and Disclosurs Requirements}, 2015,
This statement has bean I in witn the Comg iindian Acc ing Star ds) Rules, 2015 (Ind AS!, prescrined wunder Section 133 of the
2 Companies Act, 2073 and other rec gnised ing and golicizs 12 the 2atant applicatle
The tigures for the quarter ended 315t Mazch 2026 2nd 315t March 2025 are the balansing ligures b the unaudited figures in respect of the nire month and
g published year to date audited ligures upto 31st March 2026 and 31st March 2025,
4 Previeus period's ligures have been regrouped / ified, ¥ [o make them cemparabla with tha current period/ysar,
The Company has significant Srougt fosward business losses and unabsorbed depreciati flable lor adjust against the taxabie income of the cusrent year.
Accerdingly, afler giving effect ta such set-ofs, N3 taxable Income remains chargeable to 1az and there’se no cuttent tax expense/orovision has been recogrised
Further, in view af the p 5 ian of the Company with et Group Compary, the Management has stated thal the income tax complianzesfreturn filing
5 shall be done togsther with The said Group Company and henca 7o separata current tax ision has been ¢ i i in the fi iat resuits of the Company.

on behatf of the Board of Disector>
ol Limited ’

Iy 7034?‘;.?}"
100 J
/

¥ishandahwal

Date: 23" May 2026 — ng Director and Chairman CFQ
Mumbai DIN: o1 72255 PAN: AHPTIS324L
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GB GLOBAL LIMITED
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CIN: L17120MH1984PLCO33553
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Statement of Audited Consolidated Finaneizl Results for the Quarter and Financial Year ended March 31, 2026

(All amounts in lacs of INR, unless atherwise stated)

Quarter Ended Year Ended
SCHZ DT e 31-MarZ6 E T T Mar s 31-Mer26 31-Mar25 |
Audited 1 ~ Audited Auaited |
lincome:
1 Revenue from operations 8,057.10 2,479.158 6,572.63 14,203.07 19,122.10
i Other Income 845.91 1,704.70 (18.80j 6,733.82 10,025.61
] Total Incoma { 1+l ) B,203.01 4,183.86 6,553.83 20,926.89 29,148.71
1Y |Expenses
{a) Cinat of materinls consnmed 1,770.98 2,758,149 n,427.95 8,802.86
{b} Uestof construction 479,98 Ba9 a3 1.502.00 3,157.57 6,163.06
(c3 Purchase of stock-in-trads
(d) Changes in inventories of finished goods and work-in-
progress 1,255.74 (1,114.05) i1,506.66) (2,043,85) (7,672.47)
{2} Manufacturing and operating costs 7683 994.24 710,99 2,581.56 2,991.80
[f) Employee benefit expense 549.55 525.20 524.33 2,014.45 2,010.53
|g) Firance costs 19.22 40.64 101.86 74,47 179.85
(h} Deorecialion and amortisstion expenses 292,59 313,58 433.50 1,387.70 1.877.21
(i) Other expensas 1,129.98 390,93 963.76 2,874.97 2,628.08
Total expenses (IV) 6,265.36 3.822,09 4,997.97 16,475.13 17,873,99
v |Profit/{Loss) before exceptional item and tax [IlI-1V) 2,636.65 361.77 1,555.86 4,521.76 11,174.72
+ |Exceptional tems - - 50C.55 - 500.55
Amourts written back = = i = =
Impairment on property. plant and eauipment - o - X =
vil |Profit/f [Loss] betore tax {V-v1} 2.636.63 351.77 1.055.31 4,521.76 10,674.17
Vil |1ax expenses - Current tax = . - - -
- Deferred tax {3,683 .89)} 115.42 125.17) {3,321.85) £8.52
- Tax of earlier year ‘ = 0.3
1x  |Profit {{Loss) far the periad after tax (VI-VIN) 6,320.34 246.35 1,080.48 7,843.65 10,615.34
% Snare of [profitiloss of associatss and jeint ventures fnet) 2.00 9.12 .28} 18.30 5.20
xi  |Profitfarthe year (IX-X) 6.320.34 246.23 1,080.76 7,827.35 10.610.14
XN | Other comprehensive income net of taxes
Izems that will not to be classified to profit & loss:
Remeasurement gzin/{loss) on defined benefit plans 4.97 24.87 13.38) 0.7 1.73
Xl |Total comprehensive income for the period (X1+X11) 6,325.31 271.10 1.077.40 7.858.06 10.611.87
XV |Paic up equity share capital (Face value of T 10/- each) 5,002.31 5,003.31 5,003.31 5,003.31 5,003.31
Carning per share befora exceptional iters of ¥ 10/- each:
XY |Basic & Diluted (¥} [not annualised) 12.63 0.48 216 15.64 222
Earning per share after exceptional items of T 10/- each:
XVl |8asic & Diluted [T} (not annuaiised) 12.63 0.49 216 15.64 21.21
Notes:

The audited results for the quarter and Financial Year ended March 31, 2025 were reviewad by the Audit Committee and approved by the Board of Directors in it's meeting
held on May 28, 2026. The Statutory Auditors of the Company has carried out audit of the aforesaid results in terms of Reguiation 33 of the SEBI {listing Obligation and

Disclosure Requirements), 2015.

This statement has been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 fInd AS). prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies to the extent appiicanle.

The figures for the quarter ended 31st March 2026 and 31st March 2025 are the balancing figures between the unaudited figuras in respest of the nine month and oublished
yesr o aate sudized figures upto 31st March 2025 and 215t March 2025,

Previous period's figures have been regrouped / reclassified, wherever necessary to make them comparable with the current periodlysar.
The Parent Campany has significant brought forward business losses and unabsorbed aepreciation available for adjustment against the taxable income of the current year.
Accordingly, after gnving effect to such set-offs, no taxable income remains chargeabie to tax anc thevefore no current tax expense/provision has been recognised.

Date: 20" May 2026
Mumbai

_din: 08188355
> \
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Regd. Office: 101h Floor, Dev Plaza, Opp. Andheri Fire Station, 5. V. Road, Andheri (West), Mumbai - 400058
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Cash Flow for the Fi ial Year ended March 31, 2026
(Al inlacs of INR, unless otherwise staled)
31-Mar-26 31-Mar-25 31-Mar-26 31-Mar-25
Particulars
o Tae— e lidated
Jhudited) JAuditedy {Audited)
A. Cashflow from operating activities
Met profit / {loss) before tax 1,918,01 11,380.62 4,521.77 11,174.72
Adjustments for
Depreciation and amartisation 1.387.70 1,871 1,387 70 187721
Profit on sale of assets {1,421 08)) 13,534 40) (1,421 08) (3,534 40)
Loss on sale of assets - 1,196 84 - 1,158.84
Fixed assels written off | 20246 - 202.46
Finance cost 7017 17252
Interest income {1,583.53) (78.68) 12,117.40) (103.96)
Provision for Gratuity - 44 .41 - 44,417
Exchange gain on foreign currency translations (0.60) 1545 {0 B60) 15 45
Sundry balance written back {655.59) {108,58) {BE7 85) (108.56)
Fa}r.value gain an financial assets/iabilities measured at fair value through p (217.38) [217.36)
profit and loss
Expected Credit loss (ECL) on trade receivables 611.86 32585 611.66 325.85
Share of profit{loss) of jates and joint (16,30} s {16.30) =
R of post. benefit obligati - 1.73 - 1.73
Finance cost 74.42 189.92
Op ing profit before king capital ch 310.47 11,220.08 2,372.25 11,066,33
Movements in working capital:
{ 1D fin 173.04 16367 (1,870.96) (7.652.71)
U 14 D Jintrade ivab 1,293.36)| [1.478.76) (1,293.26) {1.478.76)|
Decrease / {Increase) in ather current assets 366.14 {178.86) 354.17 (180.89))
{u )/ D {in ather fi assets {7.28) B {7.28) -
Decrease / (Increase) in ather current inancizl assels (5.778.56)| 440.11 |5,882.06) 940.11
Decrzase / (Increase} in other non current assets * 298 .09 E 298.09
! ! in other t finencizl assets 5,008 33 {1,143.33)| 5,008.33 {2,954.40)
{Decrease) / Increase in other current financial liabilites (7,515.98)| [7.515.98) {1.36),
D ! in ather fi jatli i {1.36)
(Decrease) f Increase in other current liabilities {85.85)| (362.39) 12,2827 71227
|Decrease} / Increase in other nan-current lizbilities 248,02 . 24302 -
[{s] 141 in current provisi 1.10 {21.13)) 110 (21.13)
[[&] ! in nan. ntp B806.97 1,832.30 82601 2,016.42
(D 1/l in rade payabl ~ E
Deferred tex Uabilities inet) 27.72 - 27.72
Other non current liabilities =
Net Increase / [Decrease) in working capital 17.734.23)| 10.528.41 4,561.70 9,153.86
Less taxes paid 1,137.97 (452 8% (742.43) (453.20)
DTl 135,35 -
Tax 1.002 62 ,
Cash generated from operating and before items {6,5586.26| 10.475.52 3.819.26 B,T00.65
Less: Exceplional items 500.55 500.55
Met cash pnualcd {usnd ln! ggaratig& activities (A} ls,sss_ze_d 9,974.98 3,819.26 8,200.10
B.  Cashflow frominvesting activities
Purchase of fixed assets {including capilal work-in-progress) 5,103,38 {15.62)| 5,10338 {15.62)
Proceeds from szle of fixed assels 4,889 18 4,888.18
Fixed deposit redemption 2,290 83 - 2,290,83
Addition to capital work-in-progress = - -
injoing and {634 27) (269.07) (B34 27) {268 01))
Investment in fixed deposit (3.983 95)) 24 85 {3,966_80)|
Interest receved on depasits 1,583,53 rLA- 2,117.40 103 86
Lozans and Advances given 391 0_82]#
Investrent in mutuat funds 1 783 6] 1132 047 98} ol 113,087 253
Net cash generated from investing activities () 6.579.87 [12,325.598) 3,297.81 {12,305.55]

4




31-Mar-26 31-Mar-25 I1-Mar-26 31-Mar-25
Particulars Standal Standal, F Rated Consclidstad ]
Budited fusined) Audted) fudited) |
C. | Gash flow from financing activities
Interest expense 7017 (172.52) {74 42) 1183.92)
A of Long Term Barrowing (3,696.81) 2,130.92
Rep 1 Short Tatrm ing 2002 t 52829 (8.09)
Netcash g d [used in} financing activities (C) 20.35)] 172.52 (3,242.53) 1,932.91
Net Imuuﬂmmnllnumw mhﬁuinmu !M—l-tq (56.54) E.n?.ﬁ] 3,874.13 t2.1?1.541
Cash and cash i st the beginning of the year:
Cash on hand 5890 5.65 41490 565
Balance with banks 2,580.75 2.581.78
caahandcaahwm and of the vear 2.36 58.90 4,289.03 414.90
=
Cash and Cash equivalents comprises of: [refer note 5(D))
Cash on hand 0.03 0.89 003 089
In current / cash credit accounts 1.02 356,00
Balance with bank 2.33 58.01 4,287 %8 5801
Total 2.36 58.90 4,289.03 414,50
|[ii) Bank balances other than cash and cash equivalents
Balances in escrow sccount” 0.89 0.89
\Balances with banks as fixed denosits & margin money 6,270.93 58.01 6.270.83 58.01
6,270.93 58.50 6,270.83 SB.50
Total 6.273.29 117.80 10,559.97 473.80
bR
Notes to the cash flow statement:
1 Cash flow hasbeen under the "Indirect Method® as set out in the Ind AS 7 - Statement of Cash Flow

2 Figures in brackets indicate cash outflow

Date: 29™ May 2026
Mumbai

For and on behalf of the Board of Directors
GB Global Limited

4 r
Mariaging Director and Chairman
DIN: 00189355

Kishan Jaiswal

cFo
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GB GLOBAL LIMITED

(Formerly known as Mandhana Industries Limited)

CIN: LI7120MH1984PLC033553

Regd. Office: 10th Floor, Dev Plaza, Opp. Andheri Fire Station, 5. V. Road, Andheri (West), Mumbai - 400058

Statement of Audited Segment Consolidated Financiat Results for the Quarter and Financial Year ended March 31, 2026

{All amounts in lacs of INR, unless otherwise stated)

For the Quarter ended For the Year ended
3;' Particulars Audited Unaudited Audited Audited Audited
' 31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25
1 |Segment Value of Sales and Services (Revenue}
- Textiles 2,491.30 2,479.16 3,543.80 8,637.27 22,656.50
- Infrastivclure Projecls 5,585.80 - - 5,565.80 -
- Unalloceted Incoms £45.91 1,704.70 3,010.08 6,793.82 6,492.21
Total Income 8,903.01 4,183.86 6,553.83 20,996.89 28,148.7M
2 |Segmemnt Results
- Textiles (4,572.89) 80.01 {1,303.80) (4,259.26) 5,068.00
- Infrastructure Projects 2,453.03 (100.93) (48.52) 2,061.67 (205.64}
- Unallocated 4,775.73 423.31 3,010.04 6,793.82 6,492.21
Profit before interest, exceptional items and tax 2,655.87 402.39 1,657.72 4,596.23 11,354.57
Less: Finance Costs 19.22 40.64 101.86 74.47 179.84
2,636.65 361.75 1,555.86 4,521.76 11,174.73
Add: Other Un-allocable Income (Net of Expenditure) - - = =
Profit /iL.oss) before exceptional item and tax 2,636.65 361.75 1,555.86 4,521.76 11,174.73
Exceptional Item - - 500.55 500.55
Total Profit Before Tax 2,636.65 361.75 1,055.31 4,521.76 10,674.18
Current Tax s = L - B
Deferred tax (3683.69) 115.42 (25.17) {3321.89) 58.52
Earlier year tax - - - 0.31
?r‘oﬁt /{Loss) for the per_md after tax but before share of profit of 5,320.33 245.33 1,080.48 7,843.65 10,615.35
jointventure and associates
Share of {profit)/loss of assaciates and joint ventures (net 0.00 0.12 {0.28B) 16.30 5.20
Profit/{Loss) for the year 6,320.33 246.21 4,080,786 7,827.35 10,610.15
Other Comprehensive Income 4.97 24.87 (3.36) 30.71 1.73
Total Comprehensive Income 6.325.30 271.08 1.077.40 7,858.08 10,611.88
3 |Segment Assets
- Textiles 50,359.23 47,107.96 50,856.57 50,359.23 50,856.57
- Infrastructure Projects 47,111.37 43,977.23 35,932.88 47,111.37 35,532.88
Unallocated Corporate Assets = - = = -
Total Assets 97.470.61 91,085.18 B6,889.45 97.470.61 86.889.45
4 |Segment Liabilities
- Textiles 7.205.96 19,907.08 25,925.32 7,205.86 25,925.32
- Infrastructure Projects 43,043.90 24,625.63 16,629.44 43,043.50 16,629.44
Unallocated Carporate Liabilites 2 505 68 £ 514 72 5 A28 71 2.595.66 582971
Total Liabilities 52.845.53 51.047.43 48,384.47 52,845.53 48,384.47

For and on behalf of the Board of Directors
GE Global Limited

Date : 29th May 2026
Mumbai
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ir}g.Dilector and Chairman

Kishan Jaiswal
CFO
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