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Independent Auditor’s Report on Standalone Financial Results of GB Global Limited (“the 
Company™) pursuant to the requirement of Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations”) 

TO THE BOARD OF DIRECTORS OF 

GB Global Limited 

Report on the audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying Standalone Financial Results of GB Global Limited (the 
“Company”) for the quarter ended 31¥ March, 2026 and the year to date results for the year from 1 
April, 2025 to 31 March, 2026 together with the notes thereon (the “Statement™) attached herewith 
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“Listing Regulations”). 

In our opinion andto the best of our information and according to the explanations given to us these 
Standalone Financial Results: 

i are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

ii.  subject to our paragraph on Basis for Qualified Opinion give a true and fair view in 
conformity with the recognition and measurement principles laid down in the applicable 
accounting standards and other accounting principles generally accepted in India of the net 
profitand other comprehensive income and other financial information for the quarter ended 
31 March, 2026 as well as the year-to-date results from 1 April, 2025 to 31 March, 2026. 

Basis for Qualified Opinion 

Balances of trade payables, trade receivables, advances received and advances given (including 
capital advances) and GST balances are subject to confirmation, reconciliation and consequential 
adjustment, if any. We are unable to commentupon the resultant impact of the above assets, liabilities, 
profit and other equity for the quarter and year ended 31 March, 2026. 

We conducted our audit of the in accordance with the Standards on Auditing (“SA”s) specified under 
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to 
ourauditof the Standalone Financial Results under the provisionsof the Actandthe Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAT’s Code of Ethics. Webelieve that the audit evidence obtained by us is sufficient and appropriate 
to provide a basis for our audit opinion. 

~Management’s Responsibilitics for the Standalone Financial Results 

. These quarterly Standalone Financial Reoulto 0o +well a9 the y<ar-to-dat Stardalor Tianial Results 
fie been prepared on the basis of the interim financial statements. The Company’s Board of
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Directorsare responsible for the preparation ofthese Standalone Financial Results that giveatrue and 
fair view of the netprofit, other comprehensive income and other financial informationin accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate intemal 
financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Standalone Financial 
Results that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directorsare also responsible foroverseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when itexists. Misstatements can arise fromfraudorerrorandare considered material if, individually 
orin the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion. forgery. intentional omissions 
misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, We 
are also responsible for expressing our opinion through a separate report on the complete set 
of financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

\Evaluate the appropriateness of accounting policies used and the reasonableness of 
- accounting estimates and related disclosures made by the Board of Directors.
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¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude thata material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’sreport. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
We also providethose charged with governance with a statement that we have complied with relevant 

cthical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters: 

The figures for the quarter ended March 31, 2026 and March 31, 2025 as reported in these financial 

results are the balancing figures between figures in respect of the full financial year and the published 

year to date figures up to the end of third quarter of the relevant financial year, which were subjected 

to a limited review. 

Our opinion is not modified in respect of the above matters. 

For Bhuta Shah & Co. LLP 

Chartered Accountants 

Firm Reg. No.: 101474W / W100100 

oolo A 
Atul Gala 

Partner 

Membership No.: 048650 

UDIN: 26048650LYHRAT3888 

Place: Mumbai, 

Date : 29 May, 2026
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Independent Auditor's Report on Consolidated Financial Results of GB Global Limited (“the 
Company”) pursuant to the requirement of Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations”) 

TO THE BOARD OF DIRECTORS OF 
GB Global Limited 

Report on the audit of the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying statement of Consolidated Financial Results of GB Global Limited 
(‘the Parent') and its wholly owned subsidiary i.e. Flowline Developers Private Limited and its joint 
venture (the Holding Company and its subsidiary together referred to as 'the Group'), and its share of 
net profit after tax and total comprehensive income of its joint ventures for the year ended March 31, 
2026 together with notes thereon (the “Financial Statement”) attached herewith being submitted by the 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Consolidated Financial Results: 

a.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

b. subject to our paragraph on Basis for Qualified Opinion, gives a true and fair view in conformity 
with Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (the 
“Act”) read with relevant rules issued thereunder and other accounting principles generally 
accepted in India of the consolidated net profit, consolidated comprehensive income and other 
financial information of the Group for the quarter and year ended March 31, 2026. 

Basis for Qualified Opinion 

Balances of trade payables, trade receivables, advances received and advances given (including capital 
advances) and GST balances are subject to confirmation, reconciliation and consequential adjustment, 
if any. We are unable to comment upon the resultant impact of the above on assets, liabilities, profit 
and other equity for the quarter and year ended 31* March, 2026. 

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) 
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section 
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are 
relevant to our audit of the Consolidated Financial Results under the provisions of the Act and the Rules 
thereunider, and we have fulfilled our other ethical responsibilities in accordance with these
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requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Consolidated Financial Results: 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s 
Board of Directors, and has been approved by it for the issuance. The Consolidated Financial Results 
for the year ended March 31, 2026 has been compiled from the related audited Consolidated Financial 
Results. The Parent Company’s Board of Directors are responsible for the preparation and presentation 
of the Consolidated Financial Results that give a true and fair view of the consolidated net profit, 
Consolidated other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Ind AS, prescribed under Section 133 of the Act, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Consolidated Financial Results that give a 
true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the Company 
included in the group and of its joint ventures are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Group and its 
joint ventures and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the respective financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financials reporting process of the Group and its Joint Venture. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results for the quarter 
and year ended March 31, 2026: 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as 
a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

-~ from’ fraud or error and are considered material if, individually or in the aggregate, they could 
3 reasonablyv be expected to influence the economic decisions of users taken on the basis of this 

\‘ nsollda‘nyzd Financial Results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
amaterial misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the Consolidated Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of the 
Company to express an opinion on the Consolidated Financial Results. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that. 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Consolidated Financial Results. 

We communicate with those charged with governance of the parent regarding, among other matters, the 
planned. scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

A
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We also provide those charged with governance of the parent with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 

The Statement includes the audited financial statements of the following entities. 

Sr. No. Name of the company Relation with the company 
1 Flowline Developers Private Limited Subsidiary 
2 Vasishta Infrarealty LLP Joint Venture 

Other Matters: 

a.  The Statement includes the unaudited financial statements of joint ventures which has not been 
audited by us, whose financial statements reflects total net loss (before consolidation) of Rs 5 

lacs and total comprehensive income/(loss) (before consolidation adjustments) of Rs Nil . 
According to the information and explanations given to us by the holding’s management, these 

financial statements are not material to the Group. 

b. The figures for the quarter ended March 31, 2026 and March 31, 2025 as reported in these 
financial results are the balancing figures between figures in respect of the full financial year 
and the published year to date figures up to the end of third quarter of the relevant financial 

year, which were subjected to a limited review. 

Our opinion is not modified in respect of the above matters. 

For Bhuta Shah & Co LLP 
Chartered Accountants 
Firm Registration No. 101474W / W100100 

Galo. A, 
Atul Gala 

Partner 

Membership No. 048650 

UDIN: 26048650SZUDFC5465 

Place: Mumbai; 

Date : 29 May, 2026 
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GB GLOBAL LIMITED 
(Formerly known as Mandhana Incustries Limited) 

CIN: L17120MH1984PLC033553. 
Regd Offico: 10th Floor, Dy Plaza, Opp. Andheri Fire Station, S. V. Road, Andneri {West), Mumbai - 400058 

Audited Statement of Assats & Liabili 
(AU amounts in lacs of INR, unless atherwise stated) 

EETEY “Sivers IrMorzs 31Mar-25 
Particutars - Gonsotdated Consotidated Standatons (Auditon)| stanatone uatted)| e oo S 

TASSETS 
1.Non-curreat assats 
(2} Propesty, piant & equipment 12,233 61 16,433.88 12.233.61 18,433 88 

e — 033 23 23 03 
(e} Capital work-in-progress. 

(d) Financiat as: 
) nvestment in subsiciar, assacites and oirt ventures s013 2757 3 
) Loans and advances 1693400 1990233 . 3333 
P ——— 7.0 prews 2118 
[ ————— = 
€ Nen- Current tax assets ozt . 5 
Totat Non Gurrent Assets 29077.27 EYETES 7068 4 
7. Curentassets 
(a3 vencories 7033 105257 3650260 450165 
{b) Financial Assets & = 

) nvestmant n tners 560337 1287975 1537 1387976 
) ode Recelvables 277203 200032, 47203 03032 
1) Cosh and Bank balancas 62rzs B2 10350.87 sa76.88 
} Sank Batances otrerthan 7] avove 1527 18107 

) Other Fnancial Assets s937.92] 115036 70002 15836, 
) Othar Current Assets 271947 s088.01 430749 ansze 
TotalGurcart Assets 721701 ,eenes] a0.602.15 o7.800. 
Totat Assets 5.290.27) 70,835,961 5747051 e 598.69 

11 EQUITY AND LIABILITIES 

1Equity 
=) SauityShare capitat s003 so03 500331 00331 
o) Oner Zquity 3555529 375622 306276 3250187 

Total Equity 40,558.60) 38.761.53) 44,625.07) 38.504.95] 

TReiLITIES 
2Non-current E — 
(o) Financiai Ui 
i Lorg Term Borrawings s samaz 56133 
(1) Lease Liabities « - 

5} Long Termn Provisions 15007 153 15007 1453 
(@ Dteroa Taxtias 250563 246027 27636 245022 

asiass 260,00 361845 336944 
EERE s7504 w0329 T.438.17) 

(¢) Fnncial Lsbitties 
Short Term Boreowings 2002 s2028 
(i Lease it 
(i Trade Payables 
Poyedle o MSHE 20717 1438 20707 1038 
Payasie to Others 776483 790435 600278 e038.13 
(i Ot Cusrent FianciatLititsies 940845 e 9.008.45, a4 
(b} Other Current Liabitities $51.74 637.59 23,855.47 11,572.73 
(21 Shor Term Provisions 516 a.0s| .16 05 
Totat Curront Uisbilies o747 7m0 ) EED 
Total Eauity and Lisbiliies 65.204.22 70.525.99 7t a5 506, 

Dete: 25 May 2026 
Mumbai 

Kistiah Jaiwal 
oo 
PAN: AHPTIS324L.
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GB GLOBAL LIMITED 
(Formerly known as Mandhana Industries Umited) 

‘CIN: L17120MH1884PLC033553 
Regd. Office: 10:h Floor, Dev Plaza, Opp. Andheri Fira Station, 5. V. Road, Andhs i (West), Mumbai - 400058 

Statement of Audited Standatone Financial Rosults for the Quarter and Financial Ysar ended March 31, 2026 

{80l asmounts in Lakhs of 4R, untess othenwise stated cxcept E65) 
Guerier Ended Yoar Endea 

SrNo Particutars 31Mar-28 3t-Dec-25 3Mer-2s NMarzs aMar2s 

Ruaited Unsudiea Ruaites AGies. Rudied 
ncorm 

1 |Revenue from ope:: 249130 24296 657263 83727 1912210 
i |omerincome 33970 1.692.95 124.35) 62741 10900 15 
 [Totatineame iy 2590.01 aea1s 552527 288471 22235 

W [espenses 
12) Cost ol matarials consumed 152060 153285 21247 814983 
(0] Changes ininventorias of inishec gosas ardwork i 

521 2084 13873 004 13591 
ing and operating costs. 76831 99223 71088 258198 289180 

() Employee benelr: expease 527.05 51708 52265 197608 2,005.83 
o) Finance costs 1541 2004 0162 717 17958 
(1? Depraciation 2nd smortisarion exparses 29259 arase 43350 1387.70 1677221 
g1 Othr expenss 8917 28240 85138 135049 240956 
[Totat expenses vy 324696 570525 asEr 12.986.70 17,74153 

v [ProttfLoss)betore exceptonat item ard G 111V) 58.55] a8290 180220 Tsi801 1138082 
W [Exceptionatitems - - 50055 - 50055 
Vil [Prafit/ oz=) setors tax I 135855 5250 6385 Tt 70.880.07 
Vil [Tax expenses - Carrenttax = = 

- Deferred tax (1.364.42) 1541 251 01,002 62) 
- Tax of earieryear - E P 

1 [PromtiiLoss) o the Feriod afer tax WIFVINT 190547 3723 32801 252063 
x [Srareotiprotiiioss of sssociates andjcintventares 

inet) 000 012 (0.23) 630 
31 [profitfar the yesr i 00547 w737 292 750433 
X1 [Oiher comprenarsive ncoms netof axes 

Items that vl not 10 59 clessifisa to arafit & oss: < - 

Remeasinemert gain/(loss) on dafined benelt plans 2071 2531 3381 3071 173 

Xl [Totat eomprenensive income for the period (X1l Fasto e T Pt 

X1 [Paia up equity share capical{Face valuz of Z 10/- each) So0a —_ so0nm i g0z 
v |Fsrins per snaro betare exceptorat nems o1 107 

cacn: Basic & Dituted 2 (1ot annualisedt 201 083 a2 580 262 
o |Eerning per share atter exceptionai items of € 10/- each: 

[Basic & Distod R) (notannuaise) 201 089 226 580 282 

Notes: 

S shallbe done together wit 

‘Tre audited results for the quarte; and Financial Year enced March 31, 2026 were reviewod by the Augil Committee and epproved by the Board of DIfectors in it's 
meeting hetd on May 29, 2028 The Statutory Ausiors of the Company has 371ed o4t audit of the aforesald resulis n sorms of Regularor 33 cf the SEBI iLstng, 
‘Obiigation ana Disclosurs Requirements), 2015. 

This statement has been prepared in accordance witn the Comparies {indian Accounting Stancards) Rules. 2015 find AS), prescrised ander Section 133 of the 
‘Companies Act, 2013 and athe recognised accounting practiees ard solicies to the axiant applicable 

The figures for the quarter ended 31st Masch 2026 ana 315t March 2025 are th bala 
published year to date audited ligures upto 31t March 2026 and 31t March 2025. 

ing figures between the unaudited flgeros in respoct of the ine month and 

Previeus period' figures ha been regrouped rectassified, wharever nacessary to make them comparabla with tha curtent periodiyoar. 

The Company hes significant 5rougnt foaward business 105ses and unabsorbed depreciation available for sdjustment agamst the Laxabie income of the cu 
Aceardingly. after gving eHct o such sei-offs, 13 Laxabie Income femains chargeable to 1ac and there"ra no CUTTAN 1ax eApense/crovision has been recogrised 
Further, inview of the progosea smalgamation of the Company with anott-e? Group Compasy, the Mansgement has stated trat the income 1o complisaces/return fling 

e 5219 Group Sampany and hence 10 separata current Lax prowsion has bean considered n ha financia: resuis of the Campacy. 

yeat. 

on behalt of the Board of Disectars- 
ol Limited ¥ 

Xishan Sarewal 
g Director and Chairman cro 

OiN:ogiz9ass PAN: AHPTIS324L 
Dat 
Mumbai 

5% May 2026 
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GB GLOBAL LIMITED 
(Formerty known as Mandhana Industries Li 

CIN:L17120MH1984PLC033553 
Opp. Andheri Fire Station, 5. V. Road, Andher] (West), Mumbs 

) 

- 400058 Regd. Office: 10th Floor, Dev Plaz: 

Statement of Audited Consolidated Financial Results for the Quarter and Financial Year ended March 31,2026 

(All amounts inlacs of INR, unless othenwise stated) 

Quarter Ended Year Ended 
Srha acy BEEs Fi-Dec 75 T ar s FT-Her26 3i-Her-25 

Ruditea Traudied Auaren Rudited Raaited 
Income: 

1 [Revenue from operations. 8.957.10 2.479.15 6.57263 14,200.07 19.122.10 
it |other inome 845.91 +.704.70 (18.80) 6.733.82 10,025 61 
i [Totalincome (1+i1) 5,903.01 4.183.85 6,553.83 20.986.89 25,148.71 

W [Expenses 
i) Gost of matnini sanzimed 17708 | 225012 5.427.95 ,802.05 
o) Costot consteuction 479.98 533 98 1.502.00 3,%57.57 5,153.06 
(c; Purchase of stock-in-trade 
(d) Changes in inventories of finished goods and work-in- 
progress 125574 (1.114.09) 1,506.66 (2.043.95) (287847 
(e} Manufacturing and operating costs 768.31 984.24 71089 259196 2,991.80 
1) Employee benefit expense 54955 524.33 201445 201053 
(8 Firance costs 922 10186 74.47 179.85 
i} Desrecialion and amortisation expenses 29259 a0 1.387.70 1.877.21 
() Other expenses 11298 96376 2,674.97 2,628.08 
[Totat exponses (V) 6,266.36 4.987.97 16.475.18 17.873.88 

v [ProfitiLoss) before exceptional item and tax (II-1V] 2,636.65 1.555.86 452176 117872 
1 [exceptionat tems - . 50055 - 500.55 

[Amounts written back = = = 3 B 
Impairment on property. plant and eauioment - - . 3 = il [Profit/ Loss) before tax (V-Vi) 2.636.65 36177 1.055.31 452176 10,678.17 

Vil [Tax expenses - Gurrent tax 5 g = : 
- Deferred tax (3,683.69) 115.62 25.17) (3:321.89) 58.52 
Tax of earlier year 031 

1% [Profit/{Loss) for the period after tax (VI-VIN) = 632034 246.35 1,080.48 7,843.65 10,615.34 
x  |snare of profititoss of assasiates ondjoint ventures fnet; - _ o2 e =5 

i (BISICTomthe yeay (DCK) 6,320.36 246.23 1,080.76 7,627.35 10.610.04 
X1l [Other comprehensive income net of taxes. 

Ikems thatwill not t be classified to profit & toss: 
Remeasurement gainlioss] on defined benefiz plans 497 2087 a.30) s0.71 1.73 

Xl [Total comprenensive income for the period OXI¥XID 6,325.31 27110 1,077.40 7.858.06 10.611.67 
XN [Paic up equity share capital (Face value of € 10/- each) 5.002.31 5.003.31 5.003.31 5,003.31 5,003.31 

Earning per share before excoptionalitens of € 10/- each: 
xv [gasic & Diluted @) (not annualised) 1263 .48 216 1566 2221 

Earning per share after exceptional tems of T 10/- cach: 
Xv1_|asic & Diluted (8) not annusiised) 12,63 0.69 216 1564 2121 

Notes: 
1 The audited results for the quarter and Financial Year ended March 31, 2026 were reviewsec by the Audit Committee and approved by the Board of Direetors in i's meeting 

ield on Mey 2, 2026. The Statutery Auditors of the Company has carried out audit of the aforesaid results in terms of Reguiation 33 of the SEBI {Listing Obligation and 
Disclosure Requirements), 2015. 

2 This statement has been prepared in accordance with the Companies (indian Accounting Standards) Rules, 2015 {Ind AS). prescribed under Section 133 of the Companies 
Act, 2013 and other recognised accourting practices and policies to the extent appicadle. 

3 The figures for the quarter ended 31t March 2026 and 31t March 2025 are the balancing figures between the unauclited figures in respect of the nine month and auslished 
yearto aate sudited figures upto 315t March 2026 and 315t March 2025. 

4 Previous period's figures have been regrouped / razlassitied, whercver necessary to make them comparable with the current periodlyear. 
5 The Parent Company has significant brought forward business losses and unabsorbed azpreciation available for adjustment against the taxable income of the current yesr. 

Accordingly, after guing effect to such set-offs, no taxable income remains chargeabie to tax and tharefore no current tax expense/provision has been recognised. 

Date: 29" May 2026 
Mumb, PAN: AHPTIS324L 
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GB GLOBALLIMITED 
(Formerly known as Mandhans Industries Limited) 

GIN: L17120MH1984PLC033553 
Regd. Office: 101h Floor, Dev Plaza, Opp. Andheri Fire Station, 5. V. Road, Andh (Wost), Mumbai - 400058 

Cash Flow Statement for the Financial Year ended March 31,2026 

(AL amounts in lacs of INR, unless otherwise stated) 

318026 aMarzs. 31Mar25 AN-Mar2s 

Standatone Consolidnied | Consolidsted 
(Budited) e8) (hudited) 

Net profic/(loss) before tax. o101 138062 w527 a2 
Adustments for 

Deprecistion and amort 138770 187721 138770 1.877.21 
Profiton sale of assets q1.221.08) (53¢ 20) (1.421.08) (3.534.40) 
Loss on sateof assets . 1.198.84 15880 
Fixed assets written off - 20245 : 202.46 
Finance cost 7017 7252 
Interestincome. (1.56353) 76.69) @2.117.00) (10396 
Provision for Gratuity - aaan . s 
Exchang gain on foreign currency transiations 0.50) 1545 (050 1545 
Sundry batance written back (655.59) (108,56 (687.95) (108.56) 
Fairvalue gain on finanecial assets/lablties measured at fai vatue thiough 
profitandtoss - (217.3) 2 @17.38) 
Expecied Credit 10ss (ECL) on trade receivables 61165 2585 61168 32585 
Share of profiU{loss) of associates and jont ventures (16.30) - (16.30) - 
Remeasurements of post-employment benefitobiigations: B 173 . 173 
Finance cost 7442 18952 

Operating profft befora working caphal change: EX 1.280.08 237225 1,066.35 

"Moverments in working capital: 
(ncrease) Decrease /in Inventaries 17308 6367 (1.870.96) 85271 
(Increase)  Decrease /in ade receivabies 1.293.35) 01.478.76) (1,293 36) (1.476.76) 
Decrease/ (Increase) in other current assets 368,14 178.86) 36017 (180.89) 
{Incroase) /Decrease  n other finencialassets 0.28) E (7.29) = 
Deciease (Increase) n other current financial assets (.77 56) a1 (5:882.06) s40.11 
Dectease  (ncrease) in other non current zssets = 20809 B 298.00 
(Decrease) Increase inother non current fnancisl assets 5,008.33 (1.143.33) 5.008.33 (2.954.40) 
(Decrease)  Increase n other current financial abiliies 0.515.98) (7:515.98) .36 
(Decrease)  Increase in other financialUabittes. (1.36) 
(Dacrease)  Increase i other current abltes (e5.65)| (6239) 122027 212217 
(Decrease) Increase inotner non-current abiltes 26002 - 24302 - 
(Decrease) /Increase in currens provisions 1.10 2113) 110 @119 
(Decrease) Incroass in non-current provisions s08.87 195230 82601 2016.02 
(Decrese) /Increase n race payables B g 
Deferrea tex abitites (ret) 222 = 272 
Otner non current tabiles < 

Netincrease  (Decrease) in working capital 775473 052841 [ESED EXEET 
Loss tares paid 113757 @299 (74249 453.20] 
on 13535 E 
Tax 1.00262 : 
‘Cash generated from operating activlis snd before exceptional ftems. 6.596.26] Toarsss 570065 
Less: Exceptionalitems 50055 s0.55 

et cosh generated (used In) operating activiies (A1 (5.56.24) Se7a98 5.200.10 

5 Gash flow Tram ivesting sctvities 
Purchase of fied assets (including capitat werkin 510338 11562 510338 (15.62) 
Proceeds from sale offixed assels. 488918 as8318 
Fixed deposit redemption 220083 - 229083 
Addition o Gapital work-in-progress = : . 
Investmentin oint venturos and debentures (634.27) (269,01 (634.27) (285.01) 
Investment in ixed deposit (3:965 95 sa60 3,965 20)| 
Interest recenved on ceposits 158353 7880 2:117.40 10396, 
Loans and Acvances given @0z 
Investmentinmutustiunds 76360 112007 25 e 13067 26} 

et cash generated from investing ScTVes B CS ERIZ) T30 59 

MUMBAI 
* | FRN - 101474W/ 

140400 0 
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31.tar26 31.Mar25 31.Mae.26 31.8ar.25 
Particutars. Con E 

hudired) (hudhed) ey thudhes | 

. |Cash flow from financing activities 

imerest expense w07 07252 a.2) (189,92 
Repayments of Long Term Borromwings (@636 81) 213092 
Repayments of ShortTerm Borrowings. 3002 " 2829 (8.09] 

[Net ca<h generated [used in)financing activities () Ta0.:15) (17252) 328253) 59291 

[Nt incresse/iGecrease) in cash and cash equivalents (A7+C1 =) [EXTAT)) EEZ5E] Gaase) 

Gashand cosh equivatents st the beginning of the year: 
Gashonhana 80 565 araso 565 
Batance with barks. 258075 258178 
[Gash and cash squivalents at the end of the vear 23 5850 426903 41850 

Cash and Cash squivalents comprises of: (refer note S(D}) 
Cash onhand 003 089 003 3 
i current  cash erecit accourts 102 356.00 
patance with bank 233 s01 4287.98 58,01 
Total 236 58.50] 429903 41490 

) Bank batances other than cash and cash equivalents 
Bolances inescrow sccount 089 3 
[Botances with barks 25 fixed ceposits & margin money. 62703 s8.01 62703 s6.01 

627053 55.50 527083 S8.50 

Totat cam 1780 TossssT 7380 
Notes tothe cash flow statement: 

1 Cash flow statement has been prepared undor the “Indirect Method" as et outin the Ind AS 7 - Statament of Cash Flow 
2 Figures n brackets indicate cash outfow 

Date: 29" May 2026 
Mumbsi 

sging Director and Chairman 
Din: 00189355 

Forand on behalf of the Board af Directors 
6B Global Limited 

= { 
e 

Yishan paiswat 
oo 
PANIAHPTISI24L 
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GB GLOBAL LIMITED 
(Formerly known as Mandhana Industries Limited) 

CIN: LI7120MH1984PLC033553 
Regd. Office: 10th Floor, Dev Plaza, Opp. Andheri Fire Station, . V. Road, Andheri (West), Mumbai - 400058 

Statement of Audited Segment Consolidated Financiat Results for the Quarter and Financial Year ended March 31, 2026 

(Atl amounts in lacs of INR, unless otherwise stated) 
For the Quarter erded For the Year ended 

Se. Particutars Audited | Unaudited | _Audited Audited Audited 
oS 31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25 

1 |segment Value of Sales and Services (Revenue) 
- Textiles 2,491.30 2,479.16 3543.80 8,637.27| 2265650 

astiucture Projects 5.585.80 - - 5.565.80 : 
- Unaliocated Income 845.91 1.704.70 3,010.08 6.793.82 6.492.21 
TotalIncome. £8,903.01 4,183.86 6553.83] 20,996.89 | 29.148.71 

2 |Segment Results 
- Textiles (4,572.89) 80.01 (1.303.80)  (4.252.26)  5,068.00 
Infrastructure Projects 2,453.03 (100.93) (48.52) 2,061.67 (205.64) 

- Unallocated 4,775.73 423.31 3,010.04 6,793.82 6,492.21 

Profit before interest, exceptional items and tax 2,655.87 402.39 1,657.72 4596.23|  11,354.57 
Less: Finance Costs 19.22 40.64 101.86 74.47 179.84 

2,636.65 361.75 1,655.86 452176 11,17473 
Add: Other Un-allocable Income (Net of Expenditure) - - = - 
Profit /{Loss) before exceptional item and tax 2,636.65 361.75 1,556.86 452176 1117473 
Exceptionat ltem - = 500.55 - 500.55 
Total Profit Before Tax 2,636.65 361.75 1,055.31 4,521.76 10,674.18 

Current Tax - - - - - 
Deferred tax (3683.69) 115.42 (2517)|  (3321.89) 58.52 
Earlier year tax - - - - 031 
Profit /{Loss) for the period after tax but before share of profit of 652033 20533 108048 Seasieall noisisiss 
joint venture and associates 
Share of {profit)/loss of associates and joint ventures (net) 0.00 012 (0.28) 16.30 5.20 
Profit/(Loss) for the year 6,320.33 246.21 1,080.76 7,827.35|  10,610.15 
Other Comprehensive Income 497 24.87 (3.36) 30.71 1.73 
Total Comprehensive Income 6.325.30 271.08 1,077.40 7.858.06 | 10,611.88 

3 |Segment Assets 
- Texiles 50,359.23|  47,107.96| 50,956.57 | 50,359.23 |  50,956.57 
- Infrastructure Projects 47,111.37 43,977.23| 35,932.88 47,111.37 35,832.88 

Unallocated Corporate Assets - - - - - 
Total Assets 97.470.61)  91,085.19| 86,889.45| 97.470.61| 86,889.45 

4 |Segment Liabilities 
- Textiles 7.205.98|  19,907.08| 2592532 7,205.96|  25,925.32 
- Infrastructure Projects 4304390 2462563| 16:620.44|  43,04330| 16,620.44 
Unaliocated Corporate Liabilites 2.595.66 651472 5.820 71 2.595 66 582971 
[Total Liabilities 52.845.53 | 51,047.43| 48,384.47| 52,84553| 48,384.47 

Forand on behalf of the Board of Directors 
GB Global Limited vl 

oy Tbakiar 
7~ arfaging Director and Chairman 

DIN: 00189355 
Date : 23th May, 2026 
Mumbai 

sl | 
Kishan Jaiswal 
CFO 
PAN: AHPTJ5324L


