mAnNDHANA
@ whirlpool of ideas!
CIN : LI7I20MH1984PLC033553
Registered Office : Plot No. C-3, M.L.D.C., Tarapur Industrial, Area Boisar - 401 506.

3" September, 2019

To,

BSE Limited National Stock Exchange of India Limited
Phiroze feejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C-1,
Dalal Street, G Block, Bandra Kurla Complex,

Mumbai - 400 00! Bandra (E). Mumbai 400 051

Dear Sir/Madam,

Sub: Notice of the 35™ Annual General Meeting and Annual Report 2018-19

Ref: BSE Scrip Code — 533204; NSE Symbo! - MIL

We wish to inform you that the 35" Annual General Meeting (‘AGM’) of
Mandbana [ndustries Limited (‘“Company’) is scheduled to be held on Thursday, the
26" day of September, 2019, at 11:00 a.m. at Plot No. C-2, M.1.D.C., Tarapur
Industrial Area, Boisar, District Palghar - 401506.

The Notice of the 35" AGM and the Annual Report of the Company for the financial
year 2018-19 are enclosed herewith for your records,

Kindly take the above on your records and obtige.

Yours faithfully, S
For MANDHANA INDUSTRIES LIMITED .~
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Vinay Sampat
Vice President - Legal & Secretarial

Encl.: As above.

C.C

National Securitics Depository Limited Central Depository Services (India)
Trade World *A™ Wing, Limited

Kamala Milts Compound, 4" Floor, 25" Floor, Marathon Futurex,
Senapati Bapat Marg, Lower Parel, N M Joshi Marg, Lower Parel {East).
Mumbai - 400 033, Mumbai - 400013,

Link Intime India Private Limited
C-101, 247 Park, L.B.S. Marg,
Vikhroli (W), Mumbai - 400 083,

MANDHANA INDUSTRIES LTD.

Office: 205 - 214, Peninsula Center, Dr.5.5. Rao Road, Parel, Mumbgi - 400 012, India.
Fel.: 91-22-43539191 & Fax: 91-22-43539216 / 17 / 18 #E-mall:info@mandhana.com»Website: www.mandhanha.com
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NOTICE OF 35TH ANNUAL GENERAL MEETING

To, General Meeting till the conclusion of the 40th
Annual General Meeting due to casual vacancy of
The Members, ;
e M/s. KPND & Co., Chartered Accountants, Mumbai,
NOTICE IS HEREBY GIVEN that the Thirty Fifth Annual at a remuneration of Rs. 11,25,000/- (Rupees
General Meeting of the Members of Mandhana Eleven Lakh Twenty Five Thousand Only) for
Industries Limited will be held at Plot No. C-2, M.I.D.C. financial year 2019-20 to conduct the audit payable
Tarapur Industrial Area, Boisar, Dist. Palghar- 401506, on in one or more installments plus applicable taxes,
Thursday, the 26th day of September, 2019 at 11:00a.m. out-of-pocket expenses, travelling and other
forthe transaction of the following businesses:- expenses in connection with the work of audit to be
ORDINARY BUSINESS san{edouthy e,

1. To receive, consider and adopt the Audited ot o

Financial Statements of the Company for the 3. Appointment of Mr. Piyush Viradia (DIN:

financial year ended 31st March, 2019 and the 08234863) as Non - Executive Director of the
Reports of the Board of Directors and the Auditors Companyliable toretire by rotation
thereon.

. To consider and, if thought fit, to pass, the following
2. To consider and approve the appointment of resolution as Ordinary Resolution:-

Statutory Auditors of the Company from the
conclusion of 35th Annual General Meeting till the
conclusion of the 40th Annual General Meeting due
to casual vacancy and to fix their remuneration and
to pass with or without modification(s), the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of
Sections 149, 152 and all other applicable
provisions, if any, of the Companies Act, 2013 and
the Rules framed thereunder and SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015 (including any statutory

“RESOLVED THAT pursuant to the provisions of modifications or re-enactment thereof) and the
Section 139 of the Companies Act, 2013, the letter dated 30th January, 2019 received from
Companies (Audit and Auditors) Rules, 2014, M/s. Formation Textiles LLC (pursuant to the
(including any re-enactment or modification Resolution Plan as approved by Hon'ble National
thereto), and such other applicable provisions, if Company Law Tribunal vide its Order dated
any, M/s. C N K & Associates LLP, Chartered 30th November, 2018), Mr. Piyush Viradia
Accountants, Mumbai, with Registration Number (DIN:08234863), who was appointed as a
101961W/ W-100036 be and are hereby Non-Executive Director of the Company w.e.f. 30th
appointed as the Statutory Auditors of the January, 2019 by the Board of Directors of the
Company from the conclusion of 35th Annual Company in its meeting held on 31st January, 2019




3%3}':;&':? _ Mandhana Industries Limited [Jj

and who holds office up to the date of this Annual
General Meeting of the Company, be and is hereby
appointed as a Non-Executive Director of the
Company, whose term of office shall be liable to
retire by rotation.

RESOLVED FURTHER THAT anyone Director of the
Company or the Company Secretary be and is
hereby authorized to do all such acts, deeds and
things which are necessary to give effect to this
resolution.”

Appointment of Mr. Todd Robinson (DIN:
08306844) as a Non-Executive & Independent
Director of the Company

To consider and, if thought fit, to pass, the following
resolution as Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of
Section 149, 152 and all other applicable
provisions, if any, of the Companies Act, 2013 and
the Rules framed thereunder and SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015 (including any statutory
modifications or re-enactment thereof) and the
letter dated 30th January, 2019 received from M/s.
Formation Textiles LLC (pursuant to the Resolution
Plan as approved by Hon’ble National Company
Law Tribunal vide its Order dated 30th November,
2018), Mr. Todd Robinson (DIN: 08306844), who
was appointed as a Non-Executive Independent
Director of the Company w.e.f. 30th January, 2019
by the Board of Directors of the Company in its
meeting held on 31st lanuary, 2019 and who holds
office up to the date of this Annual General Meeting
of the Company and who has submitted a
declaration that he meets the criteria for
independence as provided in Section 149(6) of the
Companies Act, 2013 and who is eligible for
appointment, be and is hereby appointed as Non-
Executive & Independent Director of the Company,
not liable to retire by rotation, for a period of five (5)
consecutive years till 29th January, 2024.

RESOLVED FURTHER THAT any one Director of the
Company or the Company Secretary be and is

6.

hereby authorized to do all such acts, deeds and
things which are necessary to give effect to this
resolution.”

Appointment of Mr. Nimesh Patel (DIN: 08228798)
as a Non-Executive Director of the Company liable
toretire by rotation

To consider and, if thought fit, to pass, the following
resolution as Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of
Sections 149, 152 and all other applicable
provisions, if any, of the Companies Act, 2013 and
the Rules framed thereunder and SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015 (including any statutory
modifications or re-enactment thereof) and the
letter dated 30th January, 2019 received from M/s.
Formation Textiles LLC (pursuant to the Resolution
Plan as approved by National Company Law
Tribunal vide its Order dated 30th November,
2018), Mr. Nimesh Patel (DIN:08228799), who was
appointed as a Non-Executive Director of the
Company w.e.f. 30th January, 2019 by the Board of
Directors of the Company in its meeting held on
31st January, 2019 and who holds office up to the
date of this Annual General Meeting of the
Company, be and is hereby appointed as a Non-
Executive Director of the Company, whose term of
office shall be liable toretire by rotation.

RESOLVED FURTHER THAT any one Director of the
Company or the Company Secretary be and is
hereby authorized to do all such acts, deeds and
things which are necessary to give effect to this
resolution.”

Appointment of Ms. Alka Patel (DIN: 08057534) as
Non-Executive & Independent Director of the
Company

To consider and, if thought fit, to pass, the following
resolution as Ordinary Resolution:-

“RESOLVED THAT pursuant to the provision of
Sections 149, 152 and all other applicable
provisions, if any, of the Companies Act, 2013 and




the rules framed thereunder and SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015 (including any statutory

modifications or re-enactment thereof) and the

letter dated 30th January, 2019 received from M/s.
Formation Textiles LLC (pursuant to the Resolution
Plan as approved by National Company Law
Tribunal vide its Order dated 30th November,
2018), Ms. Alka Patel (DIN: 08057534), who was
appointed as Non-Executive Director of the
Company w.e.f. 30th January, 2019, by the Board of
Directors of the Company in its meeting held on
31st January, 2019 and her designation changed to
Non-Executive & Independent Director in the
meeting of Board of Directors held on 14th
February, 2019 and who holds office up to the date
of this Annual General Meeting of the Company
and who has submitted a declaration that she
meets the criteria for independence as provided in
Section 149(6) of the Companies Act, 2013 and who
is eligible for appointment, be and is hereby
appointed as a Non-Executive & Independent
Director of the Company, not liable to retire by
rotation, for a period of five (5) consecutive years
till13thFebruary, 2024.

RESOLVED FURTHER THAT any one Director of the
Company or the Company Secretary be and is
hereby authorized to do all such acts, deeds and
things which are necessary to give effect to this
resolution.”

Appointment of Mr. Chirayu Chhibber (DIN:
07616850) as a Non-Executive & Independent
Director of the Company

To consider and, if thought fit, to pass, the following
resolution as Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of
Sections 149, 152 and all other applicable
provisions, if any, of the Companies Act, 2013 and
the Rules framed thereunder and SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015 (including any statutory
modifications or re-enactment thereof) and the
letter dated 30th January, 2019 received from

M/s. Formation Textiles LLC (pursuant to the
Resolution Plan as approved by National Company
Law Tribunal vide its Order dated 30th November,
2018), Mr. Chirayu Chhibber (DIN: 07616850), who
was appointed as a Non-Executive& Independent
Director of the Company w.e.f. 30th January, 2019
by the Board of Directors of the Company in its
meeting held on 31st January, 2019 and who holds
office up to the date of this Annual General Meeting
of the Company and who has submitted a
declaration that he meets the criteria for
independence as provided in Section 149 (6) of the
Companies Act, 2013 and who is eligible for
appointment, be and is hereby appointed as a Non-
Executive Independent Director of the Company,
not liable toretire by rotation, for a period of five (5)
consecutive years till 29th January, 2024.

RESOLVED FURTHER THAT any one Director of the
Company or the Company Secretary be and is
hereby authorized to do all such acts, deeds and
things which are necessary to give effect to this
resolution.”

Appointment of Mr. Piyush Vrajlal Doshi (DIN:
07597924) as Director liable to retire by rotation

To consider and, if thought fit, to pass, the following
resolution as Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of
Sections 149, 152 and all other applicable
provisions, if any, of the Companies Act, 2013 and
the Rules framed thereunder and SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015 (including any statutory
modifications or re-enactment thereof) and the
letter dated 30th January, 2019 received from
M/s. Formation Textiles LLC (pursuant to the
Resolution Plan as approved by National Company
Law Tribunal vide its Order dated 30th November,
2018), Mr. Piyush Vrajlal Doshi (DIN:
07597924),who was appointed as a Non-Executive
& Independent Director of the Company w.e.f. 30th
January, 2019 by the Board of Directors of the
Company in its meeting held on 31st January, 2019
and who holds office up to the date of this Annual
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General Meeting of the Company and appointed as
a Managing Director of the Company with effect
from 14th February, 2019, be and is hereby
appointed as Managing director of the Company,
whose term of office shall be liable to retire by
rotation.

RESOLVED FURTHER THAT any one Director of the
Company or the Company Secretary be and is
hereby authorized to do all such acts, deeds and
things which are necessary to give effect to this
resolution.”

Appointment of Mr. Piyush Vrajlal Doshi (DIN:
07597924) as Managing Director of the Company

To consider and, if thought fit, to pass, the following
resolution as Special Resolution:-

“RESOLVED THAT pursuant to the provisions of
Sections 2(51), 2(54), 196, 197, 198, 203 and all
other applicable provisions, if any, of the
Companies Act, 2013 and the rules made there
under (including any statutory modification(s) or
re-enactment thereof for the time being in force),
read with Schedule V to the Companies Act, 2013
and provisions contained under Article of
Association of the Company, the Nomination and
Remuneration Policy of the Company and on the
recommendation of the Nomination and
Remuneration Committee and subject to such
permissions and consent, if any, from the Statutory
Authorities, the members of the Company hereby
accord its approval for the appointment of
Mr. Piyush Vrajlal Doshi (DIN: 07597924) as the
Managing director of the Company for a period of 3
(three) years with effect from 14th February, 2019
at a remuneration of Rs. 1,30,000/- (Rupees One
Lakh Thirty Thousand only) per month and on such
terms and conditions as may be mutually agreed
between Mr. Piyush Vrajlal Doshi and any one of the
other Director of the Company.

RESOLVED FURTHER THAT Mr. Piyush Vrajlal Doshi
shall be entitled to be paid/reimbursed by the
Company all costs, charges and expenses as may be
incurred by him for the purpose of or on behalf of
the Company.

10.

RESOLVED FURTHER THAT the Board of Directors
(including any committee thereof) of the Company
be and is hereby authorized to alter and vary the
aforesaid terms and conditions as may be allowed
bythe lawand agreeable to Mr. Piyush Vrajlal Doshi.

RESOLVED FURTHER THAT any one of the Director
of the Company be and is hereby authorized to sign
and issue the Letter of appointment as the
Managing Director of the Company with effect from
14th February, 2019 to Mr. Piyush Vrajlal Doshi.

RESOLVED FURTHER THAT any of the Director
and/or the Company Secretary of the Company be
and is hereby authorized to do all such acts, deeds
and things as may be necessary to give effect to the
above resolution.”

Appointment of Mr. Ashok Kumar Das (DIN:
08419056) as Director of the Company liable to
retire by rotation

To consider and, if thought fit, to pass, the following
resolution as Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of
section 149, 152 and 161 and all other applicable
provisions, if any, of the Companies Act, 2013 and
the Rules framed thereunder (including any
statutory modifications or re-enactment thereof)
and Regulation 17 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015
and on the recommendation of the Nominationand
Remuneration Committee and based on the
Nomination and Remuneration Policy of the
Company, Mr. Ashok Kumar Das (DIN: 08419056),
who was appointed by the Board of Directors of the
Company as an Additional Director with effect from
23rd May, 2019 and whose term of office as
Additional Director expires at this Annual General
Meeting, be and is hereby appointed as director of
the Company, whose term of office shall be liable to
retire by rotation.

RESOLVED FURTHER THAT any one of the Director
and/or the Company Secretary of the Company be
and is hereby authorized to do all such acts, deeds
and things as may be necessary to give effect to the
above resolution.”







